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THE WEEK. 


Commercial failures in the first quarter of 1895 numbered 
3,802, with liabilities of $47,813,683, averaging $12,600 each. 
There were also 35 bank failures, with liabilities of $12,682,- 
537, or $360,000 each. If both were lumped together, as 
in other reports they are, the aggregate of liabilities here 
reported would be $60,496,220, that is $13,580,000 or 28.9 
per cent. more than is shown in any other report for the 
quarter. But Dun’s REVIEW not only gives commercial 
and banking failures separately, but shows that of the 
former 651 were of manufacturing concerns, with liabilities 
of $20,223,991, averaging $30,000 each, while 3,107 were of 
trading concerns, with Jiabilities of 25,979,894, averaging 
about $8,000 each. The decreasein number of commercial 
failures compared with the first quarter of last year is but 
11.7 per cent. while the decrease in liabilities is $16,300,000 
or 25.4 per cent., about 30 per cent. in manufacturing and 
20 per cent. in trading. The instructiveness of the report, 
and its value as an encouragement, are largely due to the 
separation of banking failures, in which the liabilities were 
$12,682,537, against only $3,482,542 last year. 

Returns of the highest importance given this week show 
the condition of retail trade in March throughout the 
country, and the distribution of goods to final consumers 
in comparison with the same month in 1894 and 1893. 
While the returns fully given on other pages cannot be 
condensed into a single comparison, and in view of widely 
differing conditions in different sections and branches, 
might in that form be the less useful, there is gratifying 
evidence that in most trades and districts marked improve- 
ment over 1894 is realized, though on the whole, trade is 
smaller than in 1893. Everywhere, also, the occurrence of 
Easter in March last year, but in April this year, is found 
to account for much difference in the volume of retail 
trade, especially in dry goods and millinery, and the severe 
weather and backwardness of the season, also retard 
recovery. While the volume of trade, in quantities of 
goods sold, is nevertheless larger than last year, but on the 
whole smaller than in 1893, the main difference in com- 
parison with 1893 is found in the general decline of prices, 
which makes trade in value smaller even where it is clearly 
as large or larger in quantity. 

Accounts from the chief centres of wholesale trade are 
also encouraging this week. There is not only hopeful 
spirit but real gain in business, though not equally distrib- 
uted geographically or as to branches of trade. Payments 
through principal clearing houses for the first week of April 
have been 7.0 per cent. larger than last year, and 18.8 per 





cent. smaller than in 1893. Instructive comparisons of 
daily averages by months show that all sections have beer 
gaining, but the East rather more than others. Railroad 
earnings in March were only .1 per cent. larger than las. 
year, and 13.0 per cent. less than in 1893, which is scarcely 
better than the report for February or January, but the 
loss is mainly on Granger and Southwestern roads, while 
Eastern roads show a handsome gain. 

The best news from the industries is that labor troubles 
have been settled or avoided, Mahoning iron and Eastern 
woolen mills being again active. Next in importanceis the 
better demand for many manufactured products, which 
gives greater reason to hope that recent advances from the 
bottom may prove successful. Following the rise in coke 
there have been this week sales of 2,000,000 tons Lake ore 
at about 15 per cent. advance, and finished products are no 
longer inactive, Bessemer iron rising to $10.65, Grey Forge 
to $9.25, common bar to 95 cents, structural angles to 
$1.05, and plates $1 per ton. Chicago shares in the rise, and 
the Illinois Steel Co. has achieved a notable success in 
taking the contract for steel plates for shipyards at Newport 
News. Eastern works gain more slowly, notwithstanding 
the low price of anthracite coal. The production of Con- 
nelsville coke for the week, 168,101 tons, was the largest on 
record, but there is some fear that higher coke and ore may 
close some works. Copper is firmer, as sales of the stock 
taken from the French syndicate removed a load over the 
market for the past six years, and tin has been stronger, 
with tin plates because of purchases for Pacific canners. 

The success of shoe manufacturers in raising prices grow- 
more complete, and some who first asked 24 cents advance 
now ask 74 cents, with more orders coming than appeared 
when jobbers resisted.- It is conceded that orders are on 
the whole smaller than usual, especially from the West, 
though the South is taking more than usual because of the 
severe winter. Leather is as stiff as ever, and there is no 
yielding in hides, which are higher at the West than here, 
though the possibility of importations from Germany is 
said to hinder further advance in some qualities. The 
cotton manufacture, once stimulated by the rise in raw 
cotton, goes on gaining, though cotton has halted. Better 
demand appears for many qualities, and in some slight ad- 
vances in price. Sales of wool reflect the renewed con- 
fidence of manufacturers as strikes are out of the way, for 
6,675,100 lbs. were sold last week against 4,648,200 last 
year. No rise in prices is seen or expected, in view of 
heavy sales and receipts of foreign wool. 

Stocks have made scarcely any advance, doubt about coal 
settlements having weakened Jersey Central 3} cents, and 
the closing of Havemeyer and Spreckels refineries having 
weakened sugar some. Speculation in products has been 
dull, and sales in cotton have fallen to 70,000 bales with no. 
change in prices, which are not higher than two weeks. 
ago. Large receipts and unprecedented stocks are certain-- 
ties, while decrease in acreage is only expected. Wheat: 
receipts at the West were small last week, but in March 
larger than last year, with Atlantic exports about the same. 
Conflicting accounts give no clear light as yet on the pros- 
pect for the next crop. The demand for money is some- 
what better, but since April Ist less increase is noted in 
commercial loans. 
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RETAIL TRADE. 
Special Reports as to Volume in March, 1895, as 
compared with the same Month in 
1894 and 1893. 


In response to a cireular asking returns showing how far 
the distribution of goods to final consumers in various 
branches had varied in March from the distribution last 
year. or in 1895, a great body of interesting and important 
information has been received, from which the following is 
eondeused : 


Philadelphia.—Retail grocery business for March, 
1895. has compared favorably with that of March, 1894, as 
far as the volume of business is concerned, but prices being 
very low. the total receipts were somewhat less than the 
same month of the preceding year. The volume of business 
for 1893 was larger in comparison to that of 1894, prices 
were much better, and the total receipts were in proportion. 
In the seed and florists’ supply line the business for the 
month of March, 1895, has fallen 12 per cent. below that of 
the corresponding month for 1894. This is attributed to 
the inclemency of the weather. The tea and coffee trade 
report a general falling off of business for the month of 
March in comparison to that of February, 1895, and the cor- 
responding month of last year. 

Retailers in dry goods report the sales of the past month, 
March. as showing a decrease generally in the majority of 
departments, over the previous years of 1893 and 1894. 
The lateness of the Easter season has delayed sales of spring 
goods, and continuous bad weather has kept many buyers 
indo The sales during the month of March, 1894, were 
large. but grew gradually smaller until May, while this year 
it is believed that the situation will be exactly reversed. 
(‘itv retailers report more activity among dress goods than 
anvthing else, but an inereasing demand in hosiery, fur- 
nishing goods of all descriptions, gloves, millinery and 
ladies’ dress trimmings. Millinery sales are late this year, 
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and cannot compare favorably with the same month of 1893 


sti4. though the latter business will, it is expected, ulti- 
mately make up the deficiency. The smaller retailers com- 
plain generally of poor business throughout the entire 
month. and shrewd observers believe that sales this year, 
as compared with the same month of 1893 and 1894, will 
show a decrease of at least 10 per cent. to 15 per cent. 
Some furniture dealers report less trade in 1894 than in 
1893, and an inerease in March, 1895, of about 25 per cent. 
over the figures of 1895. Others, on the contrary, tell us 
that their Mareh sales for 1894 were in excess of those for 
1893. and that their sales for 1895 during the month of 
March were less than either of the preceding years, and 
this condition appears to be similar in the retail carpet 
trade and hat and cap trade. Collections are only fair. 


Retail shoe dealers show little, if any, advance the past 
month over March, 1894. There has been general complaint 
of the protracted winter, and the showing for the last week 
of March, in a number of cases, was the poorest for any one 
week since the first of the year. It would appear that the 
actual consumption of goods in this lne the past month 
is short of that of one year ago; at the same time the 
general condition of the business is improved, from the fact 
that the dealers have less stock, and it is thought that 
settled weather will show a radical change for the better. 

The small bakers are passing through a period of severe 
depression in their line, owing to the competition of the 
large steam bakeries, which have cut the price of bread, 
forcing the bakers to do likewise, and, with a few excep- 
tions. they are believed to be making no advancement. In 
meats. the consumption is reported to have fallen off con- 
siderably, owing to exceedingly high prices. In fruit, 
produce, &e., the extensive freeze entirely eliminated 
Southern fruits and produce, and it is estimated that busi- 
ness in that line, owing to cause given, has fallen off 25 to 
30 per cent. from one year ago. , In fresh fish business ap- 
pears to be quite brisk, and the past season is generally 
reported to have been better than last year, but salt fish is 
extremely dull, there having been very little demand, prices 
considerably in advance of one year ago, and while the con- 
sumption has decreased, owing to the increase in values, 
the total, it is thought, would foot up about the same. 
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Aibany.—Retail trade in dry and faney goods, millinery, 
furnishings, jewelry, boots and shoes, during the month 
of March this year, is from 20 to 25 per eent. less than that 
of Mareh, 1894, which was considerably less than that of 
1895. The season in this vicinity is extremely backward, 
the ice in the river remaining between two and three weeks 
later than former years. The grocery business just about 
held its own. 

Baltimore.— March, 1895, has been, we find, one of the 
dullest months for some time. Some few houses Have 
maintained their volume of business. the greater number 
have shown a falling off in sales, with shrinkage varying 
anywhere from 5 per cent. to 25 per cent. All goods are 
practically at rock bottom prices ; the demand 1s for medium 
class articles, and purchases are for immediate want only. 
The outlook does not appear to be very encouraging at 
present. In dry goods and notions the volume of business 
for March, 1895, compared with 1894, and 1893 shows a de- 
crease of about 8 per cent. from 1894, and about 2 per cent. 
from 1893. Boots and shoes have maintained uniform 
prices, and the volume of business differs but little one 
way or the other from 1894 and 1893. Groceries are dull; 
sales for March, 1895, were from 5 per cent. to 10 per cent. 
less than for 1894 and 1893. Goods very cheap. In drugs 
and chemicals the volume is not quite up to that of 1894 
and 1893. In clothing the volume has been larger com- 
pared with 1894 and 1893, but very little difference in dol- 
lars and cents is shown, as values have shrunk and goods 
command less prices. In watches and jewelry the volume 
is equal to that of 1894 and 1893, with no increase apparent. 
In men’s furnishings, while prices are very low, the volume 
shows but little difference when compared with 1894 and 
1893. Tobacco and cigars show at least 10 per cent. shrink- 
age compared with 1894 and 1893. The volume of the 
earpet and furniture business, while not quite up to that of 
1894 and 1893, shows but very little material difference. 
House furnishing goods have shrunk in volume from 10 
per cent. to 20 per cent. 

Providence.—It is gratifying to be able to report a 
more healthy condition of affairs than was expected. Last 
year trade was greatly increased on account of Easter week, 
and the weather was much more favorable than in 1895. 
Taking it altogether we should say that in many ways the 
volume of trade of March, 1895, was below that of 1894 and 
1893. 

The dry goods trade, as a whole, report a slightly smaller 
volume of trade in March, but one house says that there is 
a perceptible gain with them over last year. An increase, 
however, is noted in the first quarter of the year. Prices 
are lower and collections are reported slow. There is every 
indication of a good summer business. There has been an 
excellent demand for novelties, but staple goods have been 
slow. 

In clothing the first tiree months of 1895 show an in- 
crease over 1894, averaging from 10 to 20 per cent., although 
the month of March showed a smaller output. Prices are 
lower than ever before, but the outlook is brighter. 

In hardware, business in January was about 10 per cent. 
ahead of last year, February about 12 to 15 per cent., March 
3 to 10 per cent. in excess of last year. 

In furniture sales in March were behind both 1894 and 
1893. For the first quarter of the present year, business 
showed about the same output as last year. 

In groceries prices have taken a decided drop, but one 
representative house says that they are doing at least 10 
per cent. more business than last year. As a rule, the 
volume of trade is smaller, and the wholesale trade reports 
very quiet business. Collections are quite unsatisfactory. 

In boots and shoes the business of March was below that 
of 1894 and 1893, while the volume for the first quarter of 
the year did not exceed, if it equalled that of previous years. 

In jewelry there is a great difference of opinion. Novel- 
ties have been in most demand, and March business is ahead 
of last year. Prices are lower than ever before in many 
lines, and one of the largest houses here reports a demand 
for first class goods at excellent prices. 

Rochester.—Retail trade in March shows a general 
shrinkage all along the line. In hardware sales were at 
least 10 per cent. short of 1893, and March, 1895, is 15 per 
cent. below 1893, the shrinkage in values being at least 20 
per cent. In furniture sales in March, 1894, fell short of 
1893 by at least 10 per cent., but there has been an upward 
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tendency this year, though there is a shrinkage in values of 
at least 15 per cent. In dry goods the volume increased in 
1894. and further gain in 1895, in all about 15 per cent., 
but the cash value resulting is less than the year 1893 and 
previous years, owing to shrinkages, which range from 15 
to 20 per cent. The same holds good in groceries, sales 
being about 5 per cent. less than in 1893. Boots and shoes 
seem to have held their own in point of sale, and if any- 
thing, there isa gain. In retail clothing nearly all houses 
report a gain in volume, but loss in results, due to a shrink- 
age of at least 18 per cent. in values. 

Toledo.—Cold weather has affected spring trade in all 
lines, but the boot and shoe trade shows an increase of 
about 10 per cent. over last year: hardly up to the average 
of 1893. Fauey goods and notions about equal sales of 
1895 and 1894. Inerease in dry goods over 1893, 10 per 
eent., and over 1894, about 8 per cent. in dollars and cents: 
in quantity, much larger. Trade in this line is particularly 
affected by the low price of woolen goods and tariff legisla- 
tion. Millinery and hats and caps about 12 per cent. over 
1894. and equal to 1893. Clothing sales hardly up to the 
average of either 1893 or 1894. Sales of builders’ hardware 
show a decided increase. No improvement in staple gro- 
eeries, a decrease of at least 25 per cent. in fancy. Furni- 
ture and jewelry trade quiet. 

iLartford.-—The following compares, in different trades, 
the volame of business of 1894 and 1895 with 1893: Gro- 
ceries. 34 per cent. loss 1894; gain 11 per cent. 1895. Dry 
Goods. 12 per cent. gain 1894; loss 184 per cent. 1895. 
Clothing. 13+ per cent. loss 1894; loss 12 per cent. 1895. 
Hardware, 74 per cent. loss 1894; loss 15 per cent. 1895. 
Jewelry, 12 per cent. loss 1894; loss 15 per cent. 1895. 
Boots and Shoes, 9 per cent. gain 1894; loss 9 per cent. 1895. 
The high percentage of loss in dry goods and clothing 
business is due to harsh weather and the delay of Easter. 

Cincinnati.—Retail trade shows a gradual improve- 
ment. though prices are much lower than in former years. 
In March, 1894, compared with 1893, the decrease in 
jewelry was about 14 per cent. In groceries the increase 
was about 15 per cent. In dry goods and notions, the 
decrease was about 10 per cent. In elothing, boots and 
shoes. the decrease was about 15 per cent. Salesin March, 
1895, in these same branches, are much larger, but owing 
to the decrease in price of goods, the increase in per cent. 
averages from 15 to 20 per cent. 

Williamsport.—In the clothing line sales for Mareh 
1895. are somewhat less than in the same month of 1894 
and 1893. In dry goods, sales for 1895 about equal 1894, 
but exceed 1893. In furniture there is a falling off from 
1894 and 1893. In groceries there is believed to be prac- 
tically no change. In stationery and wallpaper quite a 
falling off is reported, as the spring is backward. 

Richmond.—Reports of retailers in different lines in- 
dicate a gradual increase in trade for March, 1895, as com- 
pared with March, 1894, but the 1894 business was in most 
trades below the same period for 1893. Dry goods show a 
gain of probably 15 per cent. in March, 1895, over the same 
period for 1894. Groceries have about held their own. The 
largest gain appears in the boot and shoe trade, being about 
20 per cent. for March this year over 1893 and 1894. 
Clothiers report a loss of about 10 per cent. compared with 
their trade of March, 1894, due largely to the bad weather. 
Tobacco and cigars command a steady sale, and show a gain 
of 10 per cent. over March, 1894. 


Indianapolis.—Retail trade in hardware 1894 was 
fully 20 per cent. less than 1893, while 1895 showed a slight 
increase over 1894. Dry Goods—1894 was fully 15 per cent. 
less than 1893, while 1895 shows a slight increase over 1894. 
Clothing—1894 shows 8 per cent. less than 1893, while 1895 
is about the same as 1894. Boots and Shoes—While the 
volume of business in this line has increased in 1895 fully 
10 per cent. over 1893 and 15 over 1894, there has been a 
general cut in prices and the trade have made but little 
money. Jewelry—1894 fell short about 10 per cent. of 
1893. and 1895 4 per cent. less than 1894. The jewelry 
trade has not been prosperous. Books and Stationery— 
1894 was 124 per cent. less than 1893, and 1895 was 12 per 
cent. better than 1894. Furniture—Cash furniture houses 
show a falling off in 1894 of fully 40 per cent. from 1893, 
but 1895 has gained 25 per cent. over 1894. In the furni- 
ture instalment line 1894 showed about 10 per cent. less 





than 1893,and 1895 shows an increase of about the same 
amount over 1894. Drugs—In 1894 the business was about 
15 per cent less than 1893, while 1895 shows a gain of 5 per 
eent. over 1894. Groceries—There was a gradual gain each 
year. 

Nashville.—Retail trade in the district comprising 
Nashville, Chattanooga, Birmingham and Montgomery is 
smaller for January, February and March, 1895, than for 
1894 and 1893, the principal cause being the unusually 
severe cold weather. There has been a steady decline in 
prices, and this affected the volume of trade. The outlook 
for retail trade is not considered promising for the re- 
mainder of the year. Numerous inquiries disclose the fact 
that retailers generally are buying in smaller quantities 
than usual, and prefer to order more frequently, thus 
preventing overstocking. 

Milwaukee.—leading retail dealers report the follow- 
ing result based on March, 1895, business: Clothing, equal 
to 1894, 25 per cent. less than 1893. Groceries. 10 per cent. 
over 1893, 20 per cent. over 1894. Boots and shoes, 25 per 
cent. less than 1893, 10 per cent. less than 1894. Furniture, 
equal to 1894, 25 per cent. less than 1893, which was a 
phenomenal year in this line. Dry goods, equal to 1893, 
30 per cent. over 1894. Hatsand caps, 25 per cent. less than 
1893, 10 per cent. less than 1894. Hardware, equal to 1894, 
15 per cent. less than 1893. Drugs, 10 per cent. over 1893, 
20 per cent. over 1894. Cigars and tobacco, equal to 1894, 
20 per cent. less than 1893. The month of March is usually 
a quiet month in most retail lines in this city, because it is 
the i of winter, and can seareely be considered a spring 
month. 


Mem phis.— March, 1895, compared with March, 1894 
and 1893, shows increase in drugs, boots and shoes and gro- 
ceries of possibly 9 to12 percent. A decrease in dry goods, 
notions and clothing of from 15 to 18 percent. Liquors 
about even. Hardware and iron about even. Cigars and 
tobacco less, per cent. not obtainable. Lumber trade im- 
proved in the last week of the month very much, and there 
is good inquiry. The weather in the first half of Mareh 
was very severe, and trade was very dull, but there isa 
much better trade and feeling to-day than on April 1, 1894 
or 1893, and the local feeling is that permanent improve- 
ment has come. 

Buffaio.—Dry goods trade has been slightly in exeess 
of same month last year, and a betterment over 1893 also. 
Boot and shoe sales are reported as in excess of either 1893 
or 1894, for the month of March, and percentages of gain 
are reported from 10 to 50 per cent.by different houses. 
Clothing—<Actual sales, in March, are less, perhaps 5 to 10 
per cent. than for same months of 1893 and 1894, yet the 
total for the quarter year just ended averages fully as well 
as in either previous year, and if to this were added the 
usual brisk Easter trade, it is believed that it would indi- 
cate quite a betterment. Hardware—The spring business, 
especially in builders’ hardware, opens up favorably. 
Actual sales for March are reported slightly in excess of 
1894, yet not up to same month of 1893. Groceries—Trade 
for the first quarter of 1895, while showing a small in- 
crease over that of 1894, is not so large as in 1893. This 
is also true of the month of March, as compared with the 
same months in 1893 and 1894. Lower prices have generally 
prevaileJ, and the increase, while slight, indicates the sale 
of a much larger quantity of goods. 


St. Paul.—In dry goods, notions, draperies and ladies’ 
furnishing goods, sales for 1895 are 18 per cent. larger 
than 1894, and about equal to 1893. In hats, clothing and 
men’s furnishings, sales for March, 1895, were about 25 per 
cent. larger than 1894 and 1893. In boots and shoes, sales 
March, 1895, show an increase of fully 15 per cent. over 
1894, and about equal to 1893. In this line there seems to 
be a demand for high grade goods. Sales in 1895, as com- 
pared with same of 1893, would represent the handling of 
fully 25 per cent. more goods. 

Charleston.—Five dry goods houses report smaller 
trade in March, 1895, than in March, 1894, or March, 1893. 
One house says not more than 10 per cent., the second about 
15 per cent., the third (generally thought to have the best 
dry goods trade in the city), think falling off from 1893 and 
1894 is about 25 per cent., the fourth feel sure 15 per cent. 
will cover the falling off since Mareh, 1894, and the fifth 
thought trade was not as goodas last Mareh orin March, 1893. 
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Three large clothing and men’s furnishing establishments 
agree that there is a falling off in their business of from 10 
to 15 per cent. Leading grocers report an increase over 
March, 1893 and March, 1894. One house says March, 1895 
is an increase of fully 15 per cent. over March, 1894, an 
30 per cent. over 1893; another says their business shows 
a good increase, with cash trade better but collections much 

oorer. Two shoe houses report trade about the same this 

arch as last March. In hardware leading houses report 
business fully as good as last year. Other lines of retail 
trade are about the same. The price of nearly all cotton 
and woolen goods has cheapened, making the gross receipts 
for the same quantity of goods less than it was a year ago. 
The Easter season this year comes in April, whereas last 
year Easter occurred during the last part of March. The 
Easter sales are a very important part of the dry goods and 
clothing and kindred lines here, and as Easter approaches, 
business improves in those lines. 


Pittsburg.—The actual improvement in retail trade for 
March, measured in money, is not important, in the aggre- 
gate being less than one per cent., although in commodi- 
ties the volume in some staple lines is from 20 to 25 per 
cent. more than in March, 1894, and but little short of 
March, 1893, which was only very slightly less than 1892. 
Jewelry, furniture and drugs show the smallest percentage 
of improvement, with groceries, boots and shoes, and dry 
goods among the best. 

Chicago.—Spring openings in leading retail lines fairly 
good. Sales in leading retail lines for March, compared 
with 1894, show increases, dry goods 22 per cent., millinery 
20, clothing and men’s furnishings 18, shoes and jewelry 
15, groceries 11, bakers 5, and furniture 18. Compared with 
1893 decreases are dry goods 2 per cent., millinery 5, shoes 
5, men’s furnishings 10, groceries 138, furniture 14, liquors 
26, clothing 15, and jewelry 12. 

Omaha.—Percentages of loss or gain in the follow- 
ing lines for the months of March, 1893, 1894 and 1895 
' were :—Boots and shoes, 10 to 20 per cent. in 1894 over 
1893, also 10 to 20 per cent. increase in 1895 over 1894; 
clothing 10 per cent. decrease in 1894, and 15 per cent. in 
1895; dry goods 20 per cent. decrease in 1894, and 25 per 
cent. in 1895; queensware same as dry goods; furniture 
15 per cent. decrease in 1894, and 25 per cent. in 1895; 
jewelry 25 per cent. decrease in 1894, and 35 per cent. in 
1895; groceries 10 per cent. decrease in 1894, and same 
amount in 1895. 


St. Louis.—The retail trade of St. Louis as a whole, 
for the month of March, showed an increase of about 25 per 
cent. as compared with March of 1894, anda slight increase 
over March of 1893. The lines of necessities show the 
largest increase, while luxuries have suffered from the lack 
of money in the hands of business as well as working people. 
The grocery trade shows about the average increase, with 
dry goods, clothing, boots and shoes, and hats and caps in 
about the order named. Drugs have also had a large in- 
crease, due mainly to the severity of the weather. Jewelry 
has about held its own compared with 1893, but is slightly 
ahead of 1894. Many lines report-an increase in business 
toward the latter part of the month, hardware especially. 


Denver.—Retail trade shows in clothing, furnishing, 
hats and caps, and boots and shoes, a shrinkage of 21 per 
cent. in sales in March, 1894, as compared with March, 
1893, and a shrinkage of 7 per cent., March 1895, as com- 
pared with March 1894. Dry goods, same comparison, 27 
per cent. 1894, and 24 per cent. 1895. Groceries ditto, 17 
per cent. 1894, and 7 per cent. 1895. Drugs ditto, 20 per 
cent. 1894, and 4 per cent. 1895. Crockery ditto, 22 per 
cent. 1894, and 8 per cent. 1895. Hardware ditto, 40 per 
cent. 1894, and a gain of 44 per cent. in 1895. 

Galveston.—Retail merchants in principal lines here 
report an increase in trade for the month of March of from 
15 to 20 per cent. over same month in 1894 and 1893. 

Atlanta.—Retailers report some improvement, and 
though business is smaller than last year, it has been more 
satisfactory in some lines. 

Dalias.—Retail dry goods trade in March larger 10 to 
15 per cent. than last year, counterbalanced by lower 
prices. They show decrease compared with 1893. The 
same is true of hardware. Boots and shoes are about the 
same as last year, and very little change is seen in clothing. 


Little Rock.—Retail trade in March exceeded expec- 
tations, groceries 15 per cent. increase, dry goods 8 per 
cent, shoes 10 per cent., clothing 5 per cent., queensware 5. 
per cent., hardware 10 per cent less. These represent 
sales, but as prices are low, a dollar buying 20 per cent. 
more than last year, the volume of commodities handled 
is proportionately greater. Profits have been much smaller, 
and but little money has been made. 


Louisville.—Retail trade in March compares not 
favorably with 1894 or 1893. The only increase is found 
in shoes, probably 15 per cent. In dry goods and depart- 
ment stores sales decreased 5 to 15 per cent., though more 
goods have been sold, lower prices reducing amounts. In 
glass and china decrease 25 to 40 per cent.; in clothing and 
men’s furnishing decrease 10 to 20 per cent.; in jewelry 
small decrease ; furniture sales 10 to 2 »er cent. decrease 
while hardware sales are about even. Saies of pianos an 
organs show increase of about 10 per cent. over 1894. On 
the wh-ic trade appears to be from 5 to 25 per cent. behind 
last year, and. sales of 1894 were probably 10 per cent. 
above those of 1893. Unfavorable weather accounts for 
much of the decrease. 


Mobile.—March weather was unfavorable and _ retail 
business shows ho increase. Dry goods decreased 5 to 10 


per cent., hats and furnishings the same, boots and shoes 
the same, closing 10 to 15 per cent., groceries 5 to 10 per 
cent., furniture 15 to 20, hardware 5 to 10, liquors 15, and 
tobacco, cigars and jewelry about the same as in 1894. 


New Orleans.—Some lines report considerable increase 
in retail trade, but others have lost. Dry goods, on the 
whole, gains over 1893 and 1894, one house increasing 13 
per cent. and 20 per cent., another 10 per cent. over both 
years. Shoes report a slight increase over both years, 
clothing sales about the same, grocers’ sales about the same, 
liquors some improvement, one house 20 and 40 per cent., 
hardware general decrease with some exceptions, drugs 
some gain over last year, but decrease from 1893. 


JacKsonville,—Sales of dry goods about equal to 1893, 
16 per cent. less than 1894. Varieties and notions some 
gain over both years, hardware about 10 per cent. less than 
last year, carpets about 12 per cent. below previous years. 
Groceries about 20 per cent. over last year, with some in- 
crease over 1894. 


Minneapolis.—Retailers are finding increased trade. 
In spite of low prices the volume is 10 to 15 per cent. over 
last year. 


St. Joseph.—In dry goods, shoes, groceries and drugs. 
trade is perceptibly larger than for two previous years, with 
decided increase in furnishing goods. Tradein hardware is. 
smaller than in 1893 or 1894, and the clothing trade is better 
than in 1893, but not quite up to 1894. 


Detroit.—Trade in dry goods is 10'to. 15 per cent. less 
for March than in 1894 or 1893. Im clothing and men’s 
furnishings about 5 per cent. less, in shoes 10 per cent. less. 
than 1894, and 15 per cent. less than in 1893, in jewelry 10 
per cent. over last year, in groceries a slight gain over 1894, 
in millinery about 10 per cent. increase, in woodenware 5 
to 10 per cent., in crockery and glass ware 10 to 12 per 
cent., in hardware and household goods about 10 per cent. 
decrease, and in cheaper furniture about 10 per cent. in- 
crease, but in higher grades 10 per cent. decrease. 


New Haven.—Sales of carriages have been small ex- 
eept for the high priced novelties.. Jewelry trade has 
steadily decreased, and in March was 60 per cent. less than 
in 1893. Business in lumber is quiet, metals have been low 
with serious depression, though the volume of business has 
been larger than in 1893 or 1894. Trade in'dry goods is 
moderately active, and stocks of traders in southern New 
England are materially lower, and credits more carefully 
looked after than for some years past. 


Boston.—In boots and shoes there is a slight increase 
in the volume of business; in jewelry trade is about the 
same; in furnishing goods a very little improvement is 
noticed over last year; and in dry goods the business of 
March has not been as good as last year, owing to a late 
Easter and bad weather. Stocks are reported smaller, with 





expenses differing but little from last year.. 
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COMMERCIAL 


FAILURES.—First Quarter. 


CLASSIFIED FAILURES, 1895. 





STATES. 


TOTAL, 1895. 


ToTaAL, 1894. 


MANUFACTURING. 


TRADING. 


OTHER Com’L. 


BANKING. 





Assets. 


Liabilities. | No. | Liabilities. 





Maine 
New Hi: smpshire.. 
Vermont 


New England . 
“i 186 


New Jersey 
Pennsylvania .... 


Middle.... 
” 1894 


Maryland ........ 
Delaware 
Dist. of Columbia. 
Virginia 
West Virginia.... 
North Carolina. .. 
South Carolina... 
Florida ..... neon 
Georgia 


Mississippi 
Louisiana ........ 
Tennessee 
Kentucky ........ 


South West . 
os 1894 


Indiana 

Michigan 

| ee 
Wisconsin 


Central 


Kansas .. 
Oklahoma 
Indian Territory . 
Pe, . coccccde 
North Dakota.... 
South Dakota.... 
Colorado 
Wyoming 


Washington 
Oregon 
California 


Aggregate 
éé 


Dom. of Canada.. 
6 1894 


Newfoundland... 


$111,250 
43,297 
20,600 
1,389,321 


$319,750 | 


92,928 


45,600 | 
3,756,969 | 
689,292 | 


2,347,209 


is 


307 
89 
79 


Liabilities. 


Liabilities. 


Liabilities. 


.| Liabilities, 





$767,426 
78,263 
142,850 
9,542,313 
818,816 
627,206 


$87,000 
21,000 
3,000 


2,161 1,909 


$232, 750 





$1,966,549 
4,620,587 
$5,990,579 
655,334 
1,864,954 


$7,251,748 


$9,821,535 
1,048,203 
3,058,762 





$8,408,886 
12,324,992 


$709, 707 


338, 717 
66.000 

138 450 
271,900 
431,633 
126,650 
1,163,235 
344,700 
599,790 
1,284.759 
660,508 
390,796 








7,100,245 
8,396,437 


236,550 
807,100 
736.232 


$1,779,882 
1,897,837 


$2,212,458 
414,930 
398,852 
7,234,386 
920,980 


$13,428,500 


$1,216,698 
5,200 
398,391 
1,086,581 
29,798 
391,531 
475,556 
164.600 
1,842,528 
515,400 
640,170 
1,255,628 
854,110 
485,044 


580 


589 
87 
446 


$11,976,874 


$14,452,487 
1,142,670 
7,316,614 


$4,153,781 
5,103,081 


$4,767,440 
769.111 
1,212,503 


2,763,517 
6,868,793 


4,443,095 
273,092 
1,843,759 


$1,246,526 


$2,647,179 





1,122 


$22,911,771 


nye 





1,300. 391 | 
1,482.737 st 


em ©1600 = DO =~) OLD 


a 
_ 


$6,749,054 
12,791,269 
a 107 
50,606 
75,800 
82,446 


2 


195,500 


$6,559,946 
9,505,068 


289, 344 


$619,500 
615,134 


$198, 402 





$9,651,235 


272,900 
1,083,520 
762,500 


$11,509.26 | 


971, aa | 
907,973 | 


\e 2) 
loo 





2,288,639 
3,960,661 


$54,500 
174,500 
96,711 


$7,245,948 
6,905,016 


$218,400 
909,202 
665,789 


$198,402 
204,000 





52,118,920 


$2,404.397 
365,410 
549.061 
4,901,029 
1,360,200 





$11,141,656 
7,472,505 


$466,806 
310,061 
697,800 
163,730 
14,200 
13,825 
84,800 
16,428 
19,478 


28,300 


$9,781,097 


$625,675 
286,008 
662.600 
266.158 
26,000 
20,700 
65,200 
25,810 
20,880 
471,600 
13,850 
46,500 


$2,260,556 


$2,399,097 
1,196,660 
621,012 
2,064,272 
997,547 


$325,711 
255,600 


$927,119 
252,000 
96,000 
3,855,800 
687,500 


$1,793,209 
1,918, 756 


$1,460,778 
310,410 
453,061 
1,020,229 
654,100 


moo me 





$7,238,588 


$2, 7 


$5,818,419 
2,959,948 


$3,898,578 
3,613,168 


$268,745 


265.358 
322,900 


46,500 


ao wor 


ee 


$1,816,187 
$353,000 
4,000,000 
76,000 





$2, 107,366 
4,968,719 


$113,003 
98,250 


390,682 


$2,530,981 


$184,869 
176,650 


672 2. 945 


1,441,776 


$196,377 
2,082,161 


66, 760 


$1,729,604 
2,658,898 


181,019 
158,690 


606, 185 


$305,000 
148,872 











556 


29 





$1,656,388 
2,004,248 


$34,160,952 
41,646,325 


$3,400,306 
4,731,780 
725,108 





$2,551,202 


$47,813,683 
64,137,333 


$4,220,195 
1,186, 824 








$3,350,643 


65 


651 
900 
108 


131 
2 








$392,010 
957,412 


$20,223,991 
28,110,132 


$980,568 
1,682,067 
56,939 


3,107 
3,334 


444 





383 
27 





$1,989,092 
2,290,487 


$25,979,894 
33,760,186 


$3,131,472 
4,095,163 
1,129,885 








$170,100 
102,748 


$1,609,798 
2,267,015 


$108, 155 | 


171,872 








$1,090,000 
703,213 
$12,682,537 
3,482,542 


$68,050 
619,677 





The complete statement of failures during the first quarter 


of 1895 shows a very gratifying improvement in comparison 


with the first quarter of last year. 


In number of failures 


within the United States the decrease is 502 or 11 per cent., 
but in amount of liabilities the decrease is $16,323,650 or 
25.4 per cent. This is in spite of the fact that in March the 
commercial failurés, both in number and in importance, 
have somewhat exceeded those of the same month last year. 





The division by months is not made with exactness, but 
starting with less than $16,000,000 in January, a month 
which is apt to show as large failures as almost any other on 
account of the annual settlements, the volume of defaulted 
liabilities fell to less than $12,000,000 in February but rose 
to about $19,000,000 in March. It has already been ex- 
plained that the larger failures, which swelled the aggregate 
during the last month, were in nearly every instance the 
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consequences of losses sustained in previous years, thus 
indicating ill success in realizing plans of recovery, rather 
than new disasters incident to the conditions of this year. 

It will be observed that in one section only, embracing 
the five Central States between Pennsylvania and the Mis- 
sissippi River, the liabilities have been greater than they 
were in the first quarter of 1894, amountin to $9,781,097, 
against $7,238.588 last year. The amount of trading liabil- 
ities was not much larger than in the same section for 
the first quarter of 1894, namely, $3,898,578 against $3,613,- 
168 last year. But in manufacturing liabilities a heavy 
increase appears, due mainly to the failure of the Whiskey 
Trust, with liabilities of about $2,000,000, so that the 
aggregate is swelled to $5,818,419 against $2,959,948 last 
year. In all the other sections the comparison with last 
year is somewhat more favorable. In New England the 
aggregate of liabilities is $4,700,000 less, or about 40 per 
cent., with decrease of about $1,000,000 in manufacturing 
and $3,000,000 in trading liabilities. In the Middle States 
the decrease in the aggregate is about $9,000,000, or over 
40 per cent., two-thirds in manufacturing and about a third 
in trading liabilities. The returns from the Southern States 
show arelatively smaller improvement, the decrease in aggre- 
gate being only about $2,000,000, or less than 20 per cent. 

West of the Mississippi River and this side the Rocky 
Mountains the decrease in aggregate is very large, being 
almost one-half, and in trading liabilities over $900,000, 
while in manufacturing liabilities the decrease is over 
$1,500,000, or over 70 per cent. It is to be remembered 
that very many of the disasters resulting from extreme de- 
pression in values of real estate and of farm products, which 
swelled the aggregate last year, were in reality results of 
the panic of 1893 rather than new disasters incident to that 
year. In the Pacific section a decrease of about $800,000, 
or nearly 25 per cent., appears in the aggregate, but a rela- 
tively much greater decrease in manufacturing liabilities. 

In the Dominion of Canada the decrease in number of 
failures, compared with the first quarter of last year, is not 
quite as great relatively as in the United States, but nearly 
a sixth nevertheless, while the decrease in aggregate liabil- 
ities is about $1,700,000, or almost 30 per cent. The 
manufacturing liabilities are not 60 per cent. as large as they 
were last year, while in trading liabilities the decrease is 
about a quarter, 

An encouraging feature of the United States returns is 
the decrease in average liability to each firm failing, for 
while the average was $14,900 in the first quarter of 1894, 
somewhat higher than experience has indicated as denoting 
a condition of general health, this year the average has 
fallen to $12,600 per firm, which is not more than has been 
known in some years of general prosperity. Still more 
satisfactory is the comparison of solvent with insolvent 
business. The exchanges through all clearing houses for 
the first quarter of the year were about $11,553,000,000 in 
amount, against about $10,053,000,000 in the same quarter 
of last year. Thus the proportion of commercial liabilities 
to failures this year has been only $4.14 to each $1,000 of 
payments through clearing houses, whereas in the same 
quarter of last year the proportion was $6.37 to each $1,000. 
While the ratio ought to be decidedly lower than in either 
quarter, it is gratifying to find that so much change in a 
healthy direction has already been realized. 

The banking failures for the first quarter of 1895 have 
been decidedly larger than during the same quarter last 
year. The list ineludes 35 against 30 in the first quarter of 
last year, but the liabilities have risen to $12,682,537 against 
$3,482,542 last year. 
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THE SITUATION ELSEWHERE. 
Boston.—The volume of sales is large. Both cotton and 
woolen mills are well employed, and the shoe trade is more 
active at the advance asked. Leather is firm, and hides 
strong, with an upward tendency. Sales of wool about 
2,000,000 lbs., with prices very steady. Money quiet. 


Philadeiphia.—Money is a little more active, with 
fair demand for commercial paper. In iron there is a 
better feeling and more business, plates having advanced $1 
per ton. Hardware sales in the last two weeks of Mareh 
were more than in the corresponding per.od of previous 
years, but collections are slow. In shoes there is less 
complaint of slow collections, and some improvement 
is noticed in printing and paper, and also in jewelry for 
future delivery. There is little change in wool, the small 
domestic stock having stimulated buying of foreign wool, 
and manufacturers are reporting fair orders, in some lines 
running overtime. Grocers report business equal to, if not 
greater, than that of 1894, for the quarter, though net 
receipts have been much less. Quite an active business 
was reported in tea and coffee for January and February, 
but a decrease in March. 


Baltimore,—Indications of a revival are apparent, but 
purchases are moderate, and for seasonable goods. Dry 
goods are opening up well, and in millinery the volume of 
business is larger than in 1894. In furnishings there is 
some improvement, and in boots and shoes prices have 
slightly advanced. Carpets show a larger movement, and 
clothing *s active. 

Pittsburg,.—Trade in iron and steel has been less active 
than was expected. Advances in coke and ore are not fully 
accepted as yet. Bessemer pig has advanced 50 ets., and 
the demand for finished products grows better. The glass 
trade remains about the same, and railroad coal miners are 
still on strike. General trade improves, but slowly. 


Cincinnati.—Manufacturers are working to nearly 
full capacity, some reporting steady increase in orders. 
The liquor trade is quiet and cigar manufacturers fairly 


busy. Leaf tobacco is active with lower grades most in 
dernand. Wholesale grocers report more activity, but only 
fair collections. Manufacturers of furnishings are busy. 

‘Toronto.—Unsettled weather affects trade, and g¢rocer- 
ies are not going out very freely. 

Chicago.—Receipts exceed last year in barley nominal, 
sheep 25 per cent., lard 59, cured meats 200, but decrease 
in butter 4 per cent., seeds 17, wheat 18, rye 25, cattle 30, 
hogs 35, oats 37, flour 40, broom corn 50, cheese 55, and 
corn 65 per cent. Live stock 214,000 head, a decrease 25 
per cent. Money 6 per cent. with very poor demand. 
Bonds are in request, but dealings in securities dull, though 
sales ave 5 per cent. larger than last year. Collections are 
fair, and orders for dry goods and clothing are satisfactory, 
but there is some falling off in shoes and millinery. ; 

Milwaukee.—Trade in nearly all lines is fairly active, 
with sales in excess of 1594. [armers are busy sowing, 
and collections are slow but improving. 

St. Paul.—Dry goods jobbers report sales for the week 
34 per cent. over last year, and 10 per cent. over 1893, 
though prices are much lower. Increase in shoes about 33 
per cent., and hardware the same, though the latter is not 
up to 1893. Groceries are about ona par with previous 
years. Clothing a third over 1894, and some over 1893. 

Minneapolis.—Increased jobbing business is apparent, 
notably in dry goods, lumber, agricultural implements and 
hardware. Flour mills are running light, about 25,000 
barrels daily, low water affecting the power. | 

Omaha.—General trade shows slight improvement, 
and the late rainfall is worth many hundred thousand 
dollars to Nebraska. 

St. Louis,—Improvement continues, both in retail and 
wholesale trade. Shoe houses are running 35 per cent. 
ahead of last year. Hardware and implement houses show 
good trade, and orders for wholesale groceries are good, 
Trade in dry goods and clothing is fair, and four mills 
are running about full. 

Kansas City.—Reports from this section indicate good 
prospects for crops. heat is in very fair condition, and 
country merchants are considerably encouraged. Trade 
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continues fairly firm with collections somewhat improved. 
Cattle receipts 24,329 head, sheep 25,059, hogs 44,900, 
wheat 24 cars, corn 129, oats 31 and hay 204 ears. 

Denver,—Trade is unchanged and collections are slow. 
Indications point to greater activity in gold mining. 

San Francisvo.—Crop prospects have seldom been 
better, but may be materially changed before danger is 
past. The fruit crop will be large, though frosts have 
reduced the yield of apricots. Salmon canning began on 
the Columbia April Ist, and fishermen are demanding 5 
eents per pound as last year. Nime vessels sailed for 
Alaska to date. General business is quiet but with strong 
hopes. For many years the oil monopoly has not had clear 
sailing, but the obstruction has been removed and prices 
advanced 2 cents per gallon. <A eargo of salt has arrived 
from Spain, the second ever received, and a cargo of rice 
from India, the second this year, with a cargo of wheat 
bags from Caleutta, some sold at 4.1 cents. The large 
reduction in the railroad fruit schedule alone insures a fair 
profit to growers. Coffee, rice and sugar are in large sup- 
ply, prices favoring buyers. Dried fruits are in light stock 
and prices are steadier. Grain cargoes, cleared for the sea- 
son, embraced 117 from San Francisco, 85 from Astoria, 
and 30 from Tacoma. 

Little Rock.—The outlook is brightening and jobbers 
report better business. The lumber trade is improving. 

Dallas.—Banks report money steady and collections 
fair. Spring trade is opening fairly, and some little im- 
provement is seen in building. 

Atianta,—General trade in dry goods, notions and 
shoes shows considerable improvement for the past two 
weeks, with increasing demand, and a good business in gro- 
ceries and supplies. Trade in crockery improves, though 
heretofore dull. In all lines business is smaller than last 
year, but within ten days much more activity. 

New Oricans,—Money continues easy and in good 
supply wi h collections good. Sugar is steady with prices 
well maintained. Rice is in fair demand for clean, but 
with prices in buyer’s favor. 

Moviie,—Jobbing trade is fair, but collections slower. 

Savanmncath.—Trade in all lines has been the 
average, with only fair collections. 


below 


~><+ — 


MONEY AND BANKS. 


Woney Rates.—A flurry in the money market was occasioned 


this week by the arrangement of April settlements. On Saturday 
there was no unusual activity. and only a few callloans were made in 
the Street. On Monday, however, a large amount of business in eall 


funds was done at the Stock Exchange at as high as 4 per ceut., the | 
extreme rates for that day being 2 per cent. and 4 per cent. On Tues- | 


day the completion of the larger interest payments produced an easier 
tone. and many of the banks were enabled to resume offerings of 
funds on eall. The rate declined to a basis of 2@2: 
as rapidly as it had advanced on Monday, and in a short time the 
brokers of private bankers had regained control of the market. 
situation, however. shows some change this week, apart from the 
activity of settlements. 
the quarterly interest period has marked a stoppage of the large re- 


ceipts of currency here from neighboring cities. There has been little | 
coming in from other quarters for some time past, and there are signs | 
The demand for | 


of a revival of the drain of money to the interior. 
funds has taken the form of a drawing down of the balances of 
eountry banks rather than of the cont:action of new loans, chiefly 


reduced quite generally six months ago. 


In the murket for time loans on collateral little has been done, but | 


the offerings are not much in exeess of demand. The undertone is a 
shade easier than last week. 
time. which are quoted at 4 @ 4) per cent., with most business at the 
lower rate. The morket for short loaus is merely nominal, but foreign 
bankers have placed funds for sixty to ninety days at 3 @ 3) per 
cent.. on the best eharacter of collateral. The chief faetor in the 
commercial paper market has been the offering of notes of dry goods 
houses, which have been buyers-of goods at the sale of the Jaffray 
receivers. So narrow is the demand for paper, that the supply so 
created, which would be considered of no significance in an ordinary 
market, has about met the requirements of the banks; for institu- 
tions like the Fourth National, Bank of America, Importers’ and 
Traders’, Park. and Commerce have not been buyers of large amounts 
since their reserves were run down near the legal limit by their con- 
tracts in connection with the bond syndicate. 

Exchanges.—The foreign exchange market has been unusually 
quiet this week, but rates have held firm at or slightly above the basis 
last quoted. The supply of bills against merchandise and produce 
exports has been light, and bankers have continued unwilling to draw 
except to meet the pressing requirements of their regular customers, 
although there is little doubt that any necessary amount of long bills 





| year, have amounted to £2.039.655, against £2.647.012 last 


| price made earlier in the day. 


| being made here, and the same kind of operntions made t 
| feverish 


per cent. almost | 


The | 
'capital has been made by London speculators out of the 
In the first place, as expected, the passing of |! 

indemnity. 


| London price...... 
for the reason that the larger banks here have not yet advanced the | 
rate of interest paid upon deposits from 1 per cent., to which it was | 


: . ; ; .| earlier dates: 
particularly for loans for four months’ | ~ y 
Gold owned 





could have been secured from the bond syndicate housesto prevent 
exports of gold on account of the exchange sold. This confirms the 
market in its argument of recent weeks that the prominent drawers 
are all working with a comprehensive understanding with the syn- 
dicate; but the fact that they are making no sterling loans on the 
present firmer money market is considered ample evidence that they 
consider the general position of the market strong. and such as would 
lead to exports of gold if the unusual factor of syndicate operations 
were not present. Few now attempt to deny that the syndicate is 
exerting a powerful influence upon exchange, through the firmness of 
the money market, which is secured by a locking up ofa round amount 
of funds in some quarter at present unknown. Arbitrage houses have 
not been active in the market for exchange, as London’s purchases of 
Union Pacific and other low-priced stocks have been offset to a large 
extent by sales of Louisville & Nashville and some low-priced bonds. 
On Wednesday afternoon a fair amount of business was done in doecu- 
ments for payment at full rates, touching 4.873, when bankers’ 

bills were quoted at 4.88}. Rates for the week were as follows: 


Sat. Mon. Tues. Wed. Thurs. 
4.88; 4.883 4.88: 4.881 
4.895 4.89! 489) 4.892 
4.90 4.892 4.893 4.90 
952 95% 95.81 952 
5.153 3.152 3.15 8 5.15 


Sterling, sixty days. ... 
Sterling, sight ......... 
Sterling, cables ........ 
Berlin, sight........... 
Paris, sight.... 


New York exchange at interior points became dull and easy after 
the completion of arrangements by Western and New England cor- 
porations for interest payments at Eastern cities. Demand since 
April Ist has been upon a much reduced scale. At Chicago business 
was done on a basis of ¥0 cents per $1,000 premium, showing no change 
from last week, but transactions were materially lighter. At St. Louis 
little was done, and no significance was attached to the advance in the 
quotation to 90 cents premium bid and $1.00 asked, against 80 cents 
last week. Cincinnati was also largely a nominal market at 30 @ 50 
cents premium, against 20 @ 25 cents last week. The movement of 
money to New Engiand was reflected in the quotation of 25 cents per 
$1,000 discount there, against 10 @ 8 cents last week. Southern coast 
points buying par, selling } per cent. premium. Other points were 
unchanged but heavy. 

Silwer.—Interest in bar silver did not de-rease this week, and the 
course of the quotation for bullion had considerable effeet unon all 
the specuiative markets. Early in the week the highest price of the 
surrent movement was made for the white metal. aided by the small 
offerings by New York dealers on London bids. The Chinese- 
Japanese peace negotiations accounted for the rise. which was plainly 
due to speculation, rather than to any inerense of legitimate demand 
for consumption here or in London. or for shipment to Eastern 
markets. Shipments of silver from London to the East so far this 
rear tor the 
same period. India has taken £1.116.730. nzainst £1.79s.710. China 
777.190, against £561.002, and the Straits £155.205. against £187.00. 
On Wednesday afternoon. however, the speculation met with a setbaek, 
the Lon lon market's actual close being 30d. against 30d... the official 
New York declined eorresnondin: 
offering much more freely ou the lower prices from Lond 
were evidences at the same time that sales of reserved silver 

e market 
all the rest of the week. London's decline was cansed 
primarily by a poor inquiry for India Council bills, only five iaks ef 
rupees being sold out of 60 laks offered. Following thi<x came the 
rumors that the Chinese indemnity to Japan may not be paid in silver, 
which served to prolong the decline in the market. Private adviees 
were received from London that representatives of the Chinese 
Government have been negotiating there with reference to an indem- 
nity loan, and the silver market coneluded from that the 
indemnity may be made upon a gold basis. This might mean that 
the Chinese indemnity would be used as banking eapital to Japan’s 
credit in the principal cities of Europe. to be judiciously used there to 
make sueh purchases of silver as may be required to revavy the 
internal loans of 250,000,000 yen silver made during the war. Mneh 

proposed 
monetary conference, this serving to offset the talk of a Chinese gold 
In this country there is a fair demand for silver for 
cousumption, and the New York Assay Office has been kept actively 
at work to supply the demand for assay bars bought in expectation of 
a further advance in the price. Prices for the week were as follows: 
Sat. Mon. Tues. Wed. Thurs. 
934. 308d. 303d. 302d. 30d. 


coe GORC. v7 ie. Gi le. Goze, GOLe. 


this 


Fri. 

292d. 
New York price GO2e, 

"MR evesessary.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding. except 
on account of Treasury notes, compares as follows with those of 
April 4, ’95. Mar. 28, ’95. April 4. “04. 
$OO.541. 887 $90,689,616 $105.742,219 
Silver * 19,697, 809 19,435,505 13.21.6242. 

By curtailing payments a little at the end of the month the Treasury 
oflicials were able to reduce the deficit from the Government operations 
in March to $234,206. This was considered a gratifying e idence of 
improvement in revenue, but a large deficit in April is certain on 
account of the interest payments to be provided for this month. 
Receipts in March were $25,470,575, of which $14,923,789 came from 
customs, $9,854,977 from internal revenue, and $685,800 from wmis- 
cellaneous sources. The payments were: $25,704,782. of which 37.198- 
649 was for civil and miscellaneous purposes, $3,840,358 for the War 
Department, $1,620,583 for the Navy, $1,151,268 for Indians, $11,621,000 
for pensions, and $272,922 for interest. In March, 1894, receipts were 
$24,842,798, and expenditures $31,137,560, of which pensions accounted 
for $13,372,506. 

Foreigu Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with open-market discount in London 
at 13-16 per cent., and call money at $ @ { per cent., against 1) @2 
per cent. last week. The Bank of England’s gain of gold for the week 
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was £14,070; its proportion of reserve being 65.95 per cent., against 
65.79 last week, and 55.84 year ago. The Bank of France sustained 
a further loss of 19,375,000 franes gold in connection with the Ameri- 
can bond payments, and also lost 2,725,000 franes silver. Following 
are the premiums upon gold in foreign cities, stated in terms of the 
depreciated silver currency at each point: Buenos Ayres, 248 per 
cent.; Madrid, 9; Lisbon, 23.253; St. Petersburg, 50; Vienna, 3. 
Continental discount rates were as follows: Paris, 14 per cent.; Ber- 
lin, 13; Antwerp, 1;; Amsterdam, 13. 

Bank Statements.—Last Saturday’s bank averages com 


pared as follows: 
Week’s Changes. 
dec. $2,128,300 
Deposits .....2..-.-. dec. 4,807,000 
Circulation.......... ine. 529,300 
Specie ——s  * 458,500 
Legal tenders....... dec. 2,393,300 


$1,934,800 $139,473,500 $220,536,200 

733,050 13,413,450 83,600,150 
The city banks have gained $1,500,000 from the interior this week, 
and $3,500,000 from the Sub-Treasury, mostly from interest payments. 


The Circulation.—The Treasury Department’s estimate of 
the total amount of money in the country on April lst shows 
$2,189,136,681, against $2,277,503,720 a year ago, and $2,163,121,710 two 
years ago. The amount in actual circulation April Ist was $1,584,184, 
424, against $1,690,714,808 a year ago, and $1,602,520,806 two years ago. 
The per capita circulation is now $22.79. The decrease in circulation 
in a year was $88,867,039. The net increase in March was $9,649,867, 
of which $10,925,799 was gold, and $3,201,960 National Bank notes. 
The Treasury in the month lost $5,967,041 gold coin, and $7,582,968 
legal tender notes. 


March 30, ’95. 
$482,524,100 
504,240,200 
12,895,600 
65,578,900 
73,894,600 


March 31, ’94. 
$443, 798,700 
547,744,200 
11,214,100 
100,184,200 
120,352,000 
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PRODUCE MARKETS. 


Prices.—The first quarter of 1895 has closed with no improve- 
ment whatever in the grain situation. Wheat still hovers about 60, 
and corn rises but fractionally above half adollar. Cotton, however, 
has advanced from 5.69 to 6.37, while petroleum rose from 95 to $1.14, 
but it is merely a nominal quotation, as only 8,000 barrels were sold at 
the Consolidated Exchange during March, 5,000 during February, 
and but 71,000 barrels for the whole quarter. Coffee has gained a 
cent, and all pork products advanced somewhat. Live beef is the 
strongest of the meats, climbing from $4.75 to $5.66. In fact, aside 
from the cereals, the range of prices for commodities is generally 
higher, the principal weakness occurring in such articles as eggs, 
which are less expensive now, owing to the warmer weather. Raw 
sugar is a sixteenth lower than at the opening of the year, while re- 
fined is a fraction higher. The past week has been very flat. At the 
start there was a general attempt to advance prices, but the gain was 
temporary, and considerable reaction appeared later. Business of a 
speculative nature has been even less active than last week, which 
was sufficiently dull. The closing quotations each day, and the 
figures of a year ago for comparison, are given herewith : 

Sat. Mon. Tues. Wed. Thurs. 

; 90.5 60.25 60.25 6 

60.25. 60.25 
d1.25 
51.50 

6.37 

6.29 
114.00 

7.30 

13.50 
5.00 5.00 ' 
16.50 16.50 16.50 16.50 

The prices a year ago were: wheat, 66.00; corn, 45.00; cotton, 7.75; 

petroleum, 82.50; lard, 7.65; pork, 13.50; hogs, 5.00; and coffee, 17.50. 


Grain Movement.—Receipts of wheat at interior cities con- 
tinue large, and exports are very heavy, exceeding both last week and 
last year. Arrivals of corn have fallen off, but exports are rather 
better than last week, although only about a third as large as during 
the same week in 1894. The movement of flour increases, and the 
cut in rates from the Northwest to the seaboard should accelerate the 
movement this way still further. Exports of wheat, including flour, 
for the month of March from Atlantic ports amounted to 7,311,708 
bushels against8, 909,724 bushels last year. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1894. The total for March is 
also given, with comparative figures for last year. The raceipts of 
wheat at Western cities since July 1, 1894, are appended, with similar 
figures for the previous crop year: 

WHEAT. 


Wheat, No. 2 El 
sé é May 
Corn, No. 2, Mixed 
sé os av 


*- 


60.50 
51.50 
51.62 
6.44 
6.27 
114.00 
7.30 
13:50 


Cotton.middling uplands 
“ May 


111.00 
t.2e0 


13.50 
5.00 


Petroleum 

Lard, Western 

CO 
Live Hogs......... keene 


FLOUR. CORN. 
_N (pcr tet An a 
Atlantic Western Atlantic 
Exports. Receipts. Exports. 

183,985 100,755 
89,307 
133,486 
107,566 
, 63,309 
67,700 42,500 


832,216 536,923 


= 


Western Atlantic 
Receipts. Exports. 
256,507 96,457 
209,504 39,866 
310,290 156,478 
176,845 107,566 
247,865 226,016 
156,000 128,300 


1,357,011 754,683 
2,020,554 625,789 263,723 2,923,155 1,546,330 
7,474,361 3,275,114 897,021 5,259,956 1,544,342 
7,084,513 4,251,702 1,035,116 11,328,348 5,834,213 

The total receipts of wheat for the crop year to date amount to 
134,018,499 bushels, against 138,379,708 bushels for the previous year. 








Friday 

Saturday 
Monday 

Tuesday 
Wednesday. .... 
Thursday ....... 


915,465 








ONE cesoses 
Last year.....e. 
March 


265,091 





W heat.—Aftera perceptible improvement due to stronger cables 
and larger purchases for export, as well as a decrease in the visible 
supply much larger than was expected, the market reacted because of 
« bear raid at Chicago. The Western manipulators decided that May 
wheat should not be above 55, so they brought about a scare at the 
close on Wednesday, and prices tumbled to the lowest point for the 
week. 

Corn.—tThis cereal also gained in price early this week, only to 
relapse to the same old position or lower when the boom ended. Sym- 
pathy with wheat seemed to be the only cause of fluctuation. No news 
of importance comes from growing districts, and the American visible 
supply remains in the vicinity of sixteen million bushels. The market 
for options has been very dull, making a record on Tuesday, when 
only 40,000 bushels were sold, actual business about equalling specu- 
lation for once. 


P rovisions.—Increase in stocks at Chicago for the month of 
March amounted to 11,000 tierces of lard and 12,000 barrels of pork, 
instead of the estimated decrease. Consequently the regular advance 
in quotations received a halt, and lard experienced some decline. Live 
beef at this city continued very strong, a further gain of 23 cents per 
100 lbs. occurring during the week. 

Sugar.—Raw grades arrive in large volume and meet with 
prompt sales, although the closing of refineries will have an effect in 
a short time unless there is some foundation in the report that the 
stoppage was only for necessary repairs. Buyers of refined are well 
stocked for the present, and the closing of works is not likely tochange 
quotations immediately. At least six thousand men are thrown out of 
employment by the closing of the Trust’s refineries at Williamsburg. 


Coffee.—Although no actual change has occurred in the price of 
cash coffee, the dulness of the market has been remarkable. either 
buyers nor holders appear anxious to hurry business, and the option 
trading made a low-water mark on Monday, when only 250 bags of 
December futures were sold. It was peculiar that this small transac- 
tion was made at exactly the price of the same day last year, while 
near option bids showed a loss of over a cent from the 1894 prices. 
The world’s visible supply is estimated at 2,754,094 bags, an increase 
of 75,759 for the month. The American stock is again about 50,000 
bags below the figures of a year ago, which seems to be the normal 
position. 

Petroleum.—Refined oil has advanced to 7.35in barrels, and 8 
in cases, while crude certificates are nominally above $1.16, without 
sales. The report of movement in the field during last month 
showed that deliveries exceeded runs by only an average of 4,000 
barrels daily, which is a considerable decrease from the average 
during February. 

Cotton.—A large operator on the Exchange has made the pre- 
diction that cotton will sell at 7 cents at New York, and 4 pence in 
Liverpool before the lst of October. Such guesses as these seem to 
sustain the market when other influences, more trustworthy perhaps, 
tend in the opposite direction. A little spurt took middling uplands 
to 6.44 at the close last week, but since then it has been barely pos- 
sible to hold the former quotation of 6.37. Option trading continues 
to fall off, and itis evident that the speculative boom is over for the 
present. The visible supply is reported as follows: 

In U.S. Abroad & Afloat. Total. 
1,248,498 2,997,597 4,246,095 
‘ 1,038,847 2,555,296 3,594,143 
1893, “ 31, 1,215,636 2,192,505 3,408,141 303,963 

1892, April 1, 1,466,077 2,407,000 3,873,077 303,963 

The decrease in visble supply during March has been less this year 
than in either of the three years preceding, but the stock in this 
country at the end of March was notas large as in 1892 by 200,000 bales, 
although over 590,000 bales more cotton is now held abroad or is en 
route thither. On the 29th 9,045,078 bales had come into sight, 
against only 6,786,042 last year, and 8,352,275 bales in 1892. Since 
that date port receipts have been 117,799 bales against 36,065 last year. 
Takings of Northern spinners from September Ist to March 29th have 
amounted to 1,823,337 bales against 1,236,628 last year, and 1,829,211 
in 1892. 


Decrease Mar. 


231,077 


1895, Mar. 29, 
66 30, 





THE INDUSTRIES. 


In all directions signs are better, and in some there is substantial 
gain. Strikes in woolen mills have been settled, thus removing an 
important cause of embarrassment. Cotton mills are at present com- 

aratively free from trouble. The bar iron makers of the Mahoning 

alley have withdrawn the proposal for reduction of wages in the 
hope that business will so improve that it will be unnecessary. The 
advance in coke has removed all likelihood of trouble in that quarter, 
and rumored difficulties in Northwestern iron mines are met by an 
advance in iron ore. In general the rise in a seems unexpectedly 
sustained, and a considerable}disposition to buy appears, although, as 
= be expected, many are waiting and restricting orders to present 
needs, 


Iron and Steel.—Heavy sales of Lake ore, said to reach 
2,000,000 tons for the week, have been made on a basis of $2.90 for 
Norrie, and in general at about 15 per cent. advance. Though Mesabi 
operators have not yet shown their position, it is generally felt that. 
this rise will be supported by current necessities of the markets, 
Many buyers at present hold off as respects coke, questioning whether 
the advance can be sustained by corresponding changes in finished 
product. Eastern markets are thus placed relatively below Pittsburg 
in price, and the tendency of competition has for the moment been 
reversed. This is partly because Eastern works find little increase as 
yet in demand for finished products. But one important contract for 
plates, for the Newport News shipyards, has been taken from Eastern 
concerns by the Illinois Steel Co., which was also the largest buyer of 
Lake ore at the advanced price. 

The best news for manufacturers is that a slight advance occurs in 
several forms of manufactured products. While some recent sales of 
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lates below 1.20 have been made at Philadelphia, the lowest yet 
own, the advance in Bessemer pig at Pittsburg has continued to 
$10.65, Grey Forge rises to $9.25, common bar and angles are 5 cents 
higher, and it is by many expected that still higher prices will be 
realized for Bessemer pig. ‘Transactions are at present very small, 
as the maintenance of new prices for coke is doubted. The output 
for the week was the largest ever known, 168,101 tons, with 15,248 
ovens in blast, and many think the hesitation of furnace men may 
bring a reaction or the closing of some furnaces. But the tendency 


toward better prices for finished products is strongly encouraging. 
Quotations at Philadelphia and Pittsburg compare as follows with 
those of Oct. 1890, with the lowest point reached in April, 1894, and 
with prices Jan. 1, 1895, Feb. 8, March 1, and April 2d: 


Feb. Mar. 
8 1 


Oct. Ap’l Dec. Jan. 
1890 1894 13 1895 
Phil. No. 1 Anthracite. .$17.50 $12.50 $12.00 $12.00 
‘¢ Bar refined....... 1.85 1.30 1.15 1.15 
“¢ Plate, tank steel... 2.40 1.20 1.25 

6 Steel Rails ....... 22.75 
Pitts. Bessemer........ 10.15 
«* Grey Forge...... 9.30 

“ ee .90 
1.25 


1.10 
90 


Ap’ 
2 


Be) 
— 
bo 
— 
o>) he) 


” 
noe 
oro 


SSaysyxry 
Se 


i" 
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oS 
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« §©Structural, beams 
a “ angles 
« §6Nails, wire ...... 
“ ©6Nails, cut 80 


These figures show a slightly lower average February 1 than at 
any point before or since, the decline then being 55.9 per cent. from 
the starting point in 1890, while it is now only 55.0 per cent. There 
is a firmer tone even where prices have not improved, and large 
transactions are reported at Chicago in pig andincoke. Several 
elevated railroad, bridge and structural contracts are reported there 
and at Pittsburg, while at Philadelphia the mills are running fuller 
than of late. 


Minor Metals.-—Copper is a shade stronger, with sales at 9.50 
cts., the final sale of the warrants for copper taken over from the 
French syndicate, which has been hanging over the market for six 

ears seems to give more confidence. Tin has advanced a shade to 
14.20, but closes unsettled at 14 cts. Lead is weaker again with 
larger offerings, and Western sales at 3.10 cts. Tin plates are more 
active, some considerable purchases have been made for Pacific Coast 
canners. 


The Coal Trade.—Prices of coal have not advanced this week. 
but hopes are entertained that the renewed conferences among the 
executive officers of the anthracite companies will soon have some 
important results. The Lehigh Valley has effected a loan in London 
which will take care of its floating debt for a year, and it is believed 
that this will relieve the company from the necessity of forcing coal 
upon the market almost regardless of cost. To March 25th in 1894, 
the production of anthracite was 7,083,489 tons, against 9,192,900 tons 
in 1893, when the demand was exceptionally heavy. This year it has 
reached 8,910,239 tons, which is much in excess of the requirements 
of the market. 


Boots and Shoes.—Not only has the proportion of orders 
taken at an advance increased, but manufacturers themselves appear 
to be demanding rather more advance than they asked some weeks 
ago, and in many cases are obtaining it. The buying is still irregu- 
lar, some paying more than others, and some buying merely the usual 
supplies, while others restrict purchases, but the change in tone is 
quite marked. Some grades which have not yet advanced are now 
expected to rise, as sole leather isa little higher. Shipments from 
Boston for the week, according to the Shoe & Leather Reporter, are 
73,337 cases. against 68,191 last year. In wax and kip boots a few sup- 
plemental orders are taken at $1 per case higher, and in split and oil 
grain shoes there are quite liberal orders from the South, where the 
severity of the winter reduced stocks of heavy goods. Large sales of 
brogans have been made at 5 to 7$ cents advance, which is also ob- 
tainedon women’s grain and buff shoes, though some purchasers restrict 
their contracts. The Western demand is less prompt than that of 
some other sections. In women’s light shoes all the factories are busy 
with orders at 5 cents advance, though in men’s cheap shoes some 
contracts are still reported at old prices. 


Leather and Hides.—The market is less active, but prices 
do not yield at all. Manufacturers have purchased enough of late to 
meet early needs, but in hemlock sole the surplus is being reduced, 
and in Union crop there is some accumulation only in heavier weights. 
Business in hides is dull, but prices are quoted higher at the West 
than here, and it is stated that some German grain hides can now be 
imported at a small profit. 

Whe Textiles.—The news of greatest importance is the ter- 
mination of numerous strikes by mutual agreement, so that the outlook 
for the manufacture of men’s woolens is decidedly improved. In 
actual orders there is not much change in that branch, though prices 
are about equal to last year’s, and cancelations are still frequent. A 
much better demand is seen for finer cotton, and somewhat better for 
coarser colored goods. 


WV oo1.—Sales have again been very large, rising this week above 
the full average of consumption, being 6,675,100 lbs. against 4,648,200 
last year. The transactions for five weeks have been larger on the 
whole than at the same season in previous years, however prosperous, 
a fact which lends much force to the statement that the consumption 
is now larger than heretofore. Sales this week have been at un- 
changed prices, and the heavy purchases made abroad for this side 
indicate that no material advance can be expected, but stocks of 
domestic are growing narrower, and there is no prospect of larger 
production. About a million pounds California were sold at Boston, 
(00,000 Territory and 500,000 Ohio, 16} to to 17 cents being quoted for 
Ohio XX, and 18 fordelaine. Fewerconcessions in price are reported 
at New York, and stocks are a and buyers more willing at Phila- 
delphia, where the market is helped by reduced charges on wool 
from the far West. . 
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Dry Goods.—The reports of business done during the month 
of March are decidedly encouraging in most lines of cotton goods, 
and in woolen and worsted dress goods. In the former the market 
early felt the influence of the pronounced upward movement in the 
price of cotton, showing it first by greater firmness on the part of 
sellers of coarse brown goods, then on the part of buyers, who, appre- 
ciating the probability of higher prices, placed large orders, cleaning 
up the bulk of stocks of Southern sheetings and drills, placing most 
agents well under orders ahead, and enabling them to put up prices 
from 4 to ic. peryard. Finer cotton goods were slower in responding, 
but before the month closed there were clear indications of an 
improved demand and a hardening tendency in fine browns and in 
bleached cottons. These have been fully confirmed by the course of 
the market during the past week, considerable sales of both being 
reported, with open advances of } to jc. per yard in leading makes, 
whilst in coarse brown goods the recent advances have been main- 
tained without difficulty. 


Woolen Goods.—The new lines of fall dress goods now on the 
market have been of chief interest during the past week, and a good 
business has been done in both plain and fancy varieties in both soft 
and bright wool lines. The demand has run largely on the lower and 
medium grades so far, but the higher qualities have not been ne- 
glected. Grenens have been in prominent request and are apparently 
to hold good throughout the fall season. Silk and wool mixtures and 
mohair combinations in plain figured and colored fancy effects have 
also had much attention paid to them. The new season’s prices do not 
as a rule show much vari«tion from last season. In men’s wear wool- 
ens and worsteds business has again been without special features, so 
far as either new orders or supplementary purchases are concerned, 
only a quiet trade being reported in any grade of goods. Cancellations 
continue an awkward element to deal with. Low grade cotton warp 
and cotton mixed goods are in indifferent request. Overcoatings are 
still quiet throughout. cloakingsin fairdemand. Business in blankets 
has been moderate, and slow in flannels, apprehensions of impending 
auction sales affecting the demand for the latter. Carpets have 
disclosed no special feature. 

Cotton Goods.—There has again been a good demand for 
brown cottons, but the business actually transacted has fallen short in 
volume of immediately preceding weeks. as sellers have been difficult 
to deal with and frequently unable to meet buyers delivery require- 
ments, even if willing to accept in all instances the bids made, which 
they are not. Coarse yarn goods maintain recent advance and fine 
goods are gradually hardening. Bleached cottons have been in good 
request and leading makes sometimes disclosed advances, Lonsdale 
4-4 bleached being raised jc. and ‘‘ Fruit of the Loom” and ‘“‘ Mason- 
ville” 4-4 bleached 4c. per yard, with occasional advances in other 
tickets in shirtings and cambries. There is a firmer tone in the market 
for low grade 64 square bleached cottons. Wide sheetings have also 
improved and a number of tickets have been advanced ic. to jc. per 
yard. Cotton flannels and blankets are firmer. In colored cottons busi- 
ness is still on a moderate scale only and prices are without change. 
White goods in fair demand and firm in price. Quilts are occasionally 
dearer. The following are fair approximate quotations for standard 
goods: Brown sheetings, standards 4j to 5c., 3 vards 44 to 4$c., 4 
yards 3; to 4c. Bleached shirtings, 4-4, 6jc. Kid-finished cambrics, 
64 squares 3jc. 


Print cloths have ruled very firm with considerable business doing. 
At the close 2c. is declined for extras, and “todd” goods have an upward 
tendency. Stocks at Fall River and Providence, week ending March 
30, 314,000 pieces (199,000 pieces extras), against last week, 287,000 
pieces (180,000 pieces extras), 593,000 pieces last year, and 56,000 in 1893. 

Kid-finished cambrics have ruled firm with fair sales. Fancy calicoes 
continue dull and easy, other regular prints without new feature. A 
fair business done in finer specialties. Seasonable ginghams in 
moderate request; medium grades of dress styles irregular, others 
steady. Moderate sales of fall styles reported. 

Warns.—Cotton yarns firmly held for higher prices in most num- 
bers, and business checked thereby. Worsted yarns firm with fair 
sales. Jute yarns firm but quiet. 
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STOCKS 


Stocks.— While few significant changes in prices of stocks have 
occurred this week, there has been a softer tone in the market, accom- 
panied by considerable pressure to realize upon recent purchases. 
The leaders of the speculation have been less active, and slight con- 
eessions have brought in fewer buyers, as the opinion generally ob- 
tains that a setback of a few points would be a rational result of the 
recent upward movement, and one which would inspire greater confi- 
dence in the future course of the market. In a few stocks the con- 
trolling interests have plainly worked to bring about such results, but 
have in several cases encountered an old short interest ready to take 
stocks from them. Sugar has been a prominent example, not even 
the issue of the delayed balance sheet in a form likely to provoke 
much questioning haviug resulted in‘much selling of the stock. Hold- 
ers of some of the standard stocks have feared to market them lest 
they might not be recovered at the right time. London has done 
little beyond buying a few low-priced stocks and selling some like 
Louisville & Nashville and St. Paul. The uncertainty about the 
amount of the Chicago Gas dividend is interfering with business 
among commission houses, and the same is to be said of the coming 
declaration by Jersey Central. The application by the Erie receivers 
for permission to issue receivers’ certificates was expected, but had an 
adverse effect, because there is no certainty that further issues will 
not have to be made this year. The street persists in doubting the 
ability of the anthracite coal presidents to restore harmony in the 
trade at present. In higher circles, however, confidence is unabated 
that the ultimate result of the current negotiations will be a compre- 
hensive agreement on the troublesome questions of prices, output and 
percentages. Hammering of the market by the bear traders was not 
prominent until late in the week. 
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The following table gives the closing prices, each day. for the ten 
most active stocks, with the average for sixty railroad securities, and 
fourteen industrial stocks. The volume of transactions at the Stock 
Exchange is also added. In the first column the figures are given for 
the last day of last year: 

1894 
89.62 
41.00 
36.62 


Mon. 
97.00 
73.79 
58.12 
92.12 
52.00 
13.62 
103.75 
71.62 
14.87 
35.23 


Wed. 
94.75 
73.29 
27.62 
91.50 
o1.25 


Fri. 
94.50 
73.23 
58.00 
92.00 
51.37 
12.87 

101 25 
72.50 
15.50 
34.12 


Thurs. 
95.50 
73.235 
57.79 


Tues. 
96.37 
73.87 


Sat. 
97.79 
74.00 
58.25 
92.25 


U. 2 ecccece 


gS pean 
St. Paul 
Northwest........ 
a 
an 
SR? -cusescenoce 
Gas onesconses 
SEO coveccese 
NSIT cccccccces 33.25 33.50 
47.83 47.71 
14....... 54.03 55.26 55.39 55.37 55.20 55.16 55.40 
Total Sales ....... 58,989 163,552 218,508 167,497 183,483 164.130 137,000 
Bonds.—The bond market at the Stock Exchange was less 
active, transactions averaging about $1,000,000 per day, against 
$1,500,000 last week. Prices were steady at the recent advances. In 
the ‘‘outside” market for railroad bonds, there was an excellent in- 
quiry for undoubted issues on a 33@3j per cent. basis. Municipal 
bonds slow. 


Railroad Earnings for March are now a trifle less than 
last year, and the comparison with either of the two preceding years 
is no more satisfactory than for January or February. In the aggre- 
gate, gross earnings of all roads in the United States reporting for 
March are $27,860,039, a loss of .1 per cent. compared with last year, 
and a loss of 13.1 per cent., compared with the corresponding period 
in 1893. For roads reporting earnings for the fourth week of March, 
the comparison with last year is apparently less satisfactory than for 
either of the three preceding weeks, but the final quarter in March 
this year. according to the methods of making up their returns 
adopted by the roads, includes one less business day this year--two 
Sundays this year, while there was only one Sunday last year. This 
will account for the difference. Below will be found the aggregate of 
gross earnings of all roads in the United States which have reported 
for the past four weeks, with the percentage of gain or loss compared 
with last year: 


Average 60....... 47.99 47.63 47.53 


1895. 
$6.043.446 
6,192,063 
6,152,647 6,012,314 
4,724,052 4,791,436 


In the following tables the aggregate of gross earnings of all roads 
in the United States. reporting for the period mentioned, is given, 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and two years ago: 


1894. 
$9.961, 979 
6,068,402 


Per Cent. 
+ 1.4 


7; roads. Ist week of March... 
74 roads, 2d week of Mareh.. 
74 roads, 3d week of Mareh.. 
35 roads, 4th week of March 


—_——_—— March.———__—_—_. 
Per Cent. 
TSOk. 

+ 9 


———-February.——-. 
Per Cent. 
S804. 
+- 4.1 
—16.6 
—12.4 
+ 2.1 


= 67 


Roads. 


1895. 

$7.206.651 
S80.073 
4.164.337 
3.073.341 
4.508.539 
7.120.603 
897.455 


1SO3. 
a | 
— 7.0 
am. 7 
—115.0 
—12.4 
—l11].4 


1895. 
$14,166,472 
6,033,751 
8.325.603 
3,118,021 
5.481.930 
7.949.537 


2,279.920 


1895. 
—10.4 
— U5 
—20.8 
—16.: 
—18.,! 
30 —18.8 


ld —l1l1. 


Trunk lines.. 
Other East’n. 
(qrangers .... 
Other West'n. 
Southern .... 
South Westn. 








— .] 
—I6.3 —2§.5 
+ 3.8 


U.8 — 
Canadian.... 
Mexican..... 


$27.860.039 
1,151,000 
1,244,029 


$30,288,068 


$48,951,238 
99? O32 
1.500.556 
Total all.... $51,443,822 


—-— -—— January 

Roads. T1895, LSt4. 
Trunk lines..$15.5.5.011 —-+-+ 3.8 
Other Eastn. 7,979%.718 -+11.0 
8,696,911 —12 
D472,01L + 5 
8.499.196 — 3 
8.551.078 
7.0650,007 
3. eee eee $62,154,652 + 1.0 8 
aunadian 1.171.036 —16.0 —23. 1.548.000 
Mexican...... 1,482,799 +--+ o.1 + 5.! 1,987,207 


Total all $64,808,487 + .8 —12.9 


The above figures cover the first quarter this year. The only no- 
ticeable change is the reduction of the loss reported by the Granger 
The Southern roads continue to report a small loss compared 
with last year, while the trunk lines, Western, South Western and 
Pacific report a small gain over last year. As yet the earnings of 
1893 have not been exceeded by any single class of roads, or the roads 
of any section. 

Railroad 'Tonnage.—tTrafiic is heavier on the trunk lines 
and Western connections. Through business East and West bound 
shows remarkable evenness now inthe tonnage moving in opposite 
directions. On many of the leading lines shipments of grain, pro- 
visions, produce, hides, live stock, dressed meats, lumber, staves and 
headings are in excess of last year, especially in freights for export. 
West bound there,is still a large movement of high class freights, dry 
goods and millinery, and an increase in shipments of heavier staple 
goods, such as sugars, molasses, syrups, and in still lower class 


December—- 
1LS94. 18055, 
$16,976,071 
( S57 1.506 
t. c+. 111.555.4438 
, 6,248,098 
. . QO1T 035 
+ 5.6 9,833,723 
+ 1.4 5.206.730 


$O7, 799,506 





Other West'n. 
southern 

South West’n. 
Pacific ..cccs 


U.S. 
C 


$70,894,763 — 4.6 —16.6 


oat 
roeaas, 











freights, such as iron structural work, glass, tin and coke. Trans- 
continental business in both directions is heavy beyond all precedent. 
The earriage, wheel and furniture manufacturers, iron works and 
packing houses in the West, are all shipping more largely 
than at any time in two years. In the following table is given. 
for periods mentioned. the Eastbound tonnage movements from 
Chicago, and the total number of loaded cars received and for- 
warded at Indianapolis and St. Louis. The reports from Chicago and 
Indianapolis are for the even week ending at the date given, but for 
St. Louis the week ends the following Thursday : 


--Chicago Eastbound.— 
Tons. Tons. Tons. 
Week. 1895. 1894. 1895. 
Mar. 9. 55,424 86,965 83,758 
Mar. 16. 64,589 89,616 88,615 
Mar. 23. 57.123 85,316 92,181 18,517 17,165 18,044 31,532 28,857 
Mar. 30. 60,553 95,118 82,533 18,218 16,136 18,562 31,699 28,954 


The tonnage statistics for the first quarter of 1895 make a better 
showing than last year, and the improvement has been more marked 
as the season has advanced. The East-bound shipments from Chicago 
are considerably less than for either of the two preceding years, but 
the statistics published cover only a part of the traffic centering at that 
important point, and at least one-half is made up of grain and grain 
products. The car movement at Indianapolis and St. Louis is larger 
than last year; at Indianapolis it was relatively larger in March than 
in January or Februxry, and for the quarter was nearly as large as in 
1893. In the following table a comparison is made by months, as nearly 
as can be given, including in January five weeks, and the other two 
months four weeks each, and covering the past three years at Chicago 
and Indianapolis: 


—Chieago Eastbound. 
Tons. Tons. 
1895. 1894. 

. 227,304 436,644 
. 228,354 222,578 
. 237,689 360,005 


ht. Louis. ~ 
Cars. Cars. 
1895. 1894. 
30.194 28,777 
30,434 28,732 


——Indianapolis.—\ 
Cars. Cars. Cars. 
1895. 1894. 1893. 
18,071 17,742 18,573 
17,657 17,160 18,183 


—-Indianapolis.— -—St. Louis. 
Cars. Cars. Cars. Cars. 
1895. . 1893. 1895. 1894. 
79,788 77,380 80,263 150,961 146,226 
63,923 58,909 68,359 115,154 114,454 


347,087 72,463 68,203 73,362 123.859 115,320 





Quart’r.693,347 1,019,227 1,049,227 216,174 


204,492 221,984 389,974 376,000 


Railroad News.—The United States Circuit Court has de- 
cided in favor of the validity of the Chicago & Northern Pacific 
bonds. The ease was contested on the right of the trustee of the 
mortgage to do business in Illinois without proper }° The 
Court held that the mortgage was operative any way. 

The East bound freight pool is a failure, and the Iron Mountain has 
served notice of withdrawal from the Western Trunk Line Committee. 

The United States Circuit Court has denied to the stockholders of 
the Ann Arbor road the right to intervene in foreclosure proceedings 
instituted by the bondholders. 

The Lehigh Valley has placed a new loan for $3,000,000 in London 
for one year, to take up temporary loans. 

The purchasers of the Pennsylvania, Poughkeepsie & boston, 
under foreclosure, have organized a new company, known as the 
Lehigh & New England, capital $1,500,000, and bonded indebted- 
ness $1,000,000. 

It is announced that Mr. J. Pierpsnt Morgan will co-operate with 
the Olecott-Earle Committee in the reorganization of Reading. 

The re-organization committee of income bondholders’ preferred and 
common stockholders of the Green Bay, Winona & St. Paul, John I. 
Waterbury, President Manhattan Trust Co., Chairman, announces 
that there has been deposited under the agreement a large amount of 
each issue, and that the committee has extended the time for deposit 
to and including April 15th. 


‘ , wae 
ense. 


PG — 


FAILLURES AND DEFAULTS. 

Failures for the week in the United States number 154 and in 
Canada 43, total 227, against 276 last week, 312 the preceding week, 
and 275 the corresponding week last year, of which 249 were in the 
United States and 26 in Canada. Inthe following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 
week last year: 

April 4, 795. 

Over Tots 

17 65 
iO OL 
] 42 
16 


Mar. 28, “95. 
(ver ry 
35,009 Total. 
10 80 21 13 
10 rw 16 : 10 
) 46 9 ) 10 
31 5 3 


254 o] 249 
Canada. 4 43 42 3 30D °6 

Three bank failures are reported, Bristol Bank and Trust Co., 
Bristol, ‘Tenn., liabilities $24.720: Commercial Bank, Stevens Point, 
Wis., liabilities $60,000; and First National Bank, Revenna. Neb., 
capital $50,009. There are no large commercial failures. 


Mar. 21, ’95. 


()ver Ss 
35,009 Total. 


April 5. 94. 
Over rm 
9G 


67 
48 
38 


Bast .... 
South... 
West ... l 
Pacifie .. 1 
_ a 


7. 
8) 


is 





GENERAL NEWS. 


Bank Exchanges.—The aggregate of bank exchanges for 
the week at the twelve chief centres of business in the United States 
outside of New York City, is $366,680,695, an increase of 8.5 per cent. 
compared with last year and a decrease of 11.9 per cent. compared 
with the corresponding week in 1893. Bank exchanges continue to 
show a steady volume of trade. Below is given the exchanges for 
three years, with percentage of gain or loss this year compared with 
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last, also with 1893, and the daily averages with percentages of gain 
and loss: Week. Week. Week. 

April 4, 95. April 5, 94. April 6, 793. 

$96,176,757 $86,793,723 $117,359,210 

75,653,593 70,055,437 69,498,559 

12,528,700 12,987,688 

12,458,373 15,406,071 

13,077,700 


So 
es 


% 
—18.0 
8.8 
25.1 
—12.7 
—15.7 
— 8.3 
—21.8 
—32.2 
—10.8 
—12.3 
—29.2 
— 7.1 


— 4.9 


—11.9 
—13.5 


Boston 2 
Philadelphia . 
Baltimore. ... 
Pittsburg .... 
Cincinnati eee 
Cleveland.... 
Chicago 
Minneapolis... 
t. Louis. .... 
Kansas Uity.. 
Louisville... .. 
New Orleans. 
San Francisco 


pwd 
aor 


bo 


+++ 
DIOR, wrowwos 


268,828 
81,177,732 
4,861,143 
22,071,741 
9,901,108 
6,212,741 
9,257,874 
13,608,837 


366,680,695 


—_ 


7,557,218 
12,552,399 


$337,996,289 
527,581,757 


$865,578,046 


$156,276,000 
131,860,000 


He HH I + 
Hm» OILS 99 WWW ORO 


14,304,545. 


$416,292,031 
669,751,140 


$1,086,043, 171 


$206,020,000 
190,794,000 








 ——— 


New York.... 566,081,267 
Total all... 


$932, 761,962 
Average daily: 


April to date. $167,352,000 
March ....... 142,015,000 
February. ... 134,161,000 126,545,000 202,898,000 —33.9 
January...... 154,154,000 141,604,000 218,283,000 —29.4 

The system of daily averages introduced by Dun’s REVIEW has 
come to be recognized as the true method of comparison of bank ex- 
changes. Bank exchanges vary in amount at different times and 
different seasons. The record that has been kept of these transactions 
has established this fact beyond question, and also established the 
fact that the variations follow a pretty well defined line. Correspond- 
ing weeks and months in different years often include a different 
number of business days. As an indication of the expansion or con- 
traction of business, the statement of exchanges in the aggregate is 
relatively of little value. By the use of the daily averages it is 
possible to make allowance for variations that occur. The true course 
of exchanges can thus be more nearly followed and changes in the 
business of the country, the bulk of which is ultimately transacted 
through the banks, may be more nearly measured. 


In the a’ 2statement it will be seen that the daily average of bank 
exchang’ @larch makes a little better showing, in comparison with 
March, “san February, though less satisfactory than January. 
There is some improvement in comparison with 1893. Last year 
was a season of depression, but in 1895 business, as measured by 
bank exchanges, was up to the average, though as the season ad- 
vanced there was some hesitation apparent, continuing for several 
months prior to the financial disturbance of that year, though it had 
only slight, if any influence on bank exchanges, until June. In Febra- 
ary last business was seriously interrupted by storms a d_ blockades, 
whieh may account for the less satisfactory showing that month as 
compared with the other two months of the quarter. 

In the following table the daily averages are divided so as to show 
the course of bank exchanges in the different sections of the country. 
In the Eastern section New York City is excluded, as speculative or 
financial transactions there often have an overpowering influence, 
and San Francisco is also omitted. The statement includes the re. 
maining twelve leading business centers in the United States, ar- 
ranged in sections: 

Eastern: 1895. 
January.... $29,240,000 
February... 24,967,000 
March .. 26,130,000 


++ 
Co ON 








~) 


—14.1 


—18.8 
—25.6 


+tt + 


-+ 


1894, 
$27,214,000 
23.196.009 
24.651.000 


1893. Per Cent. 
$36.170,000 —19.2 
32.830.000 —23.9 
30,250,000 —13.6 


—19.1 


Per Cent. 


$75,061,000 


$99,250,000 


Quarter .. $80,337,000 
Western: 
January.... 
February... 
March 


$17,949,000 
16.426.000 
16,594,000 


—P.0 
—21.5 
—17.4 


$66,945,000 —19.7 


$18,985,000 
17,057,000 
17,745,000 


$23,724,000 
21,428,000 


21,403,000 








Quarter... $53,788,000 $50,979,000 
Southern: 
January.... 
February... 
March 


$13,146,000 
12,114,000 
11,440,000 


$11,817,000 
9,382,000 
9,835,000 


$11,154,000 
9,847,000 
9,649,000 











$31,034,000 $30,650,000 $36,700,000 


It will be seen that in the East the comparison is more favorable 
both as to last year and 1893 than for the other sections, except in the 
South in the comparison with 1893. 

Foreign Trade.—The following table gives the value of ex- 
ports from this port for the week ending April 2, and imports for 
the week ending March 29, with corresponding movements in 1894, 
and the total the last four weeks, and year thus far, and similar 
figures for 1894: 


(uarter .. 


Exports. 


1894, 
$7,314,547 


Imports. 








1895. 1894. 
$13,664,828 $8,304,407 
Month...... 27,913,198 30,400,338 44,169,714 40,106,141 
BOR. cece seecceese 89,890,436 95,949,288  .134.286,089 111,802,463 

Etems.—Investors and others interested in securities of all kinds, 
will find The Bond Record, reference to which appears in the adver- 
tising columns, an invaluable guide. It is published monthly by Zhe 
Bond Record Publishing Co., through the agency of the old estab- 
lished bond house of Mr. Harvey Fisk & Sons, 24 Nassau St., New 
York. Its review of the market, with latest prices, is complete. 

A syndicate of bankers, composed of Messrs. Kountze Bros., N.W. 
Harris & Co., and Farson, Leach & Co., offer the new Boston loan, 
registered bonds, maturing in 1935, four per cents., in another column. 
They are a legal investment for trustees. 


1895. 


$6,329,752 
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NavoRAaL MINERAL Sprine WATER 


THE KING OF TABLE WATERS. 
Highly Effervescent or Non Effervescent. 


DELICIOUS AS A BEVERAGE, 
Diluting Wines and Liquors cannot be equalled. 


It has deservedly become the Favorite Table Water in Private 
Families, and is used in all PROMINENT Clubs, Hotels, Etc., 
sustaining fully its reputation as the King of all Waters, 
native or imported. 


WHEN USED FREELY IT IS A POSITIVE CURE FOR BRIGHT’S 
DISEASE, DIABETES AND ALL KIDNEY AND BLADDER 
DISEASES, also for DYSPEPSIA, RHEUMATISM AND GOUT. 


IN SCARLET, TYPHOID AND OTHER FEVERS IT WILL KEEP 
THE KIDNEYS IN FREE ACTION, 


A book will be mailed upon application containing analysis of the Clysmic 
Spring; also full information, with additional testimonials and directions 


for use. J 
USED AND RECOMMENDED BY 

















Allan McLane Hamilton, M.D. 
Lewis A. Sayre, M.D. 

John F. Talmage, M.D 

R. O. Doremus M.D., LL.D. 
S. H. Hunt. M.D. 

M. Hilton Williams, M.D. 


Egbert Guernsey, M.D, 
Alfred K. Hi'ls, M.D. 
Thos. G. Morton, M.D. 
Wm. N. King, M.D. 

T. Manson Coan, M.D. 
A. +}. Bournonville, M.D. 


J. W. Ostrom, M.D. 
Clinton A. Beldin, M.D, 
S. B. Jones, M.D. 

C. M. Conant, M.D. 
Wim. B. Hunt M.D. 
Pierre D. Peltier. M.D. 
F. B. Smith, M.D. 

H. G. Wagoner, M.D. 
Mr. John Hone, Jr. 

Mr. Robert Maclay. 

Mr. Park Goodwin. 

Rev. Theo. L. Cuyler. 
Mr. Washington Wilson. 
Gen. L. P. Di Cesnola. 
Wim. Tod. Helmuth, M.D. 
F. E. Doughty, M.D. 
Wim. N. Guernsey, M.D. 
J. H. Demarest. M.D. 
John H. Thompson, M.D. | 
G. C. Brown, M.D. E. L. Styles, M.D. 

Wim. Perry Watson, M.D. J. W. Taylor. M.D. 

G. Goewey Bishop, M.D. H. Emelie Cadie. M.D. 

T. D. Bradford, M.D. 3. G. Clark, M.D. 

Edwin N. Coon, M.D. James S. Green. M. 

U. G. Latta, M.D. Irving Miller, M.D. 

M. P. Reberts, M.D. T. E. Satterthwaite. M.D. 
Irving Townsend, M.D. Wm. B. Wood, M.D. 

A. H. Worthington, M.D. E. L. B. Godfrev, A.M., M.D, 
Mr. H. O. Armour. Com. Elbridge T. Gerry. 
Mr. Henry Hentz. Mr. Thos. Rutter. 

Mr. Wm. Allen Butler. Mr. R. G. Rolston. 

Mr. Henry H. Anderson. Hon. 5S. L. Woodford. 

Col. D. Ss. Brown. Mr. E. C. Hazard. 

Mr. Arthur R. Wilson. Mr. Wm. V. Brokaw. 


A. H. Briggs, M.D. 
Mary E. Bond, M.D. 
J.S. Carreau, M.D. 

J. E. L. Davis. M.D. 
W. H. May, M.D. 

B. Segnitz, M.D. 

T.C Wood, M.D. 

O. A. White, 4£.D. 

Mr. R. A. MeCurdy. 
Hon. Abram S. Hewitt. 
Rev. Robt. Collyer. 

Mr. Wm. Kraus. 

Mr. A. R. Califf. 

Mr. Jos. R. Quinby. 

W. Gill Wylie. M.D. 

J. Montford Schley. M.D. 
E. P. Townsend, M.D. 
Wim. M. L. Fiske. M.D. 
(zeo. Ww. Brown, M.D. 











From EGBERT GUERNSEY, M.D., 326 Fifth Ave., New York City, 
Editor of the New York Medical Times. 
Mr. Joun L. LocKwoop. 

Dear Siv:—My attention was first called to theuse of Clysmic Water 
by Judge Hilton. in Saratoga, some two years since, but simply as a table 
Water, mixing with wives. Since then I have used it not only for the table, 
where I think it excels any other I have ever seen, but in various forms of 
disease. In Diabetes, Bright's Disease, and Catarrh of the Bladder, as well 
as in conditions arising from deranged digestion, it has atforded marked and 
positive benefic. In fever where there is great thirst and scanty urine, I 
find itrefreshing and beneficial. acting much better than ordmary water. 
In Diphtheria and Searlet Fever it acts very kindly, relieving the patient of 
much of the danger from the secondary kidney troubles so apt to prove fatal. 
In the sick room and on the = — the Clysmic Water is always 
welcome. tespectfully. 

- " E. GUERNSEY. 


SOLD ONLY IN GLASS BOTTLES, [Quarts and Pints). 


PRICE LIST IN NEW YORK CITY: 
QUARTS, PINTS. 
1 Dozen Bottles, 82.00 1 Dozen Bottles. 
1 Case, 50 Bottles, 7.50 1 Case, 100 Bottles, 


FOR SALE BY 


JOHN L. LOCKWOOD, 


Proprietor and Sole Manager, 

3 Howard Street, New York City, 

PARK & TILFORD, ACKER, MERRALL & CONDIT, 
AND 

GROCERS AND DRUGGISTS GENERALLY. 


$1.50 
10.50 
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Mercantile Credit Guarantee Co. 


OF NEVV YORE. 





CAPITAL, $250,000 


Deposited with Ins. Dept. State of N. Y.. 100,000 





Head Office, 291 Broadway, N. Y. 


AGENCIES IN ALL THE PRINCIPAL OITIES. 





Issues Policies insuring Merchants against Losses 
through the failure of their customers. 


WM. M. DEEN, 


C. VINCENT SMITH, 
President. 


Secretary. 





Losses paid in 1894, $168,'7'7'7.79. 








“They Do Better Work and are 
More Durable 


THAN ANY OTHER MAKE, 


They turn out Work Faster and 
More Continuously 


THAN ANY OTHER MACHINE,” 


Says one of the many large users of the 


REMINGTON 


STANDARD ‘TYPEWRITER. 





The New Model No. 


They “‘endorse as satisfactory 
in every respect.” 





W yckoff,Seamans & Benedict, 


827 BROADWAY, NEW YORK. 


UARTERLY REPORT of the 


BANK OF AMERICA, 


On the morning of the 5th Day of March, 1898. 


RESOURCES. 
Loans and discounts, less due from 
$16,989, .0 §8 

Due from directors 45,000 0 
Overdr: 7 
Due from trust companies, State and 

National banks 
Banking house and lot 
United States bonds 
Stocks and bonds 
Specie 


833,535 59 








. S. legal-tender notes and circula- 
ting notes of ~- Cyne banks 
Cash ite 
Bills ond "ehecks for the next day’s 
exchanges $4,001,561 16 
Other items carried as 
h 75,411 65 





4,076,972 81 


$29,32..381 07 
LIABILITIES. 
Capital stock paid in, in Cash.-ccooee $3,000 00 00 
Surplus fund 15° 40% 
Undivided profits (net) r 
Due depositors, as follows, viz.: 


“= — oe 
- a 40 





pos sit 8,285 80 
Certified checks 1,632,789 55 
Cashier’s checks out- 


standing 





Due trust companies, State and Na- 
tional banks 5.§ 

Due Savings banks 

Unpaid dividends 





State of New York, County of New York, ss.: 


WILLIAM H. PERKINS, President, and Wau’ ". Baxne 
the Bank of America, a bank located and é0.ng business at Nos. and 
46 Wall Street, in the City of New York, in sa‘. county. selug duly sworn, 
each for himself, says that the foregoing report is, i) «|! respects, a true 
statement of the condition of the said bank before thu transaction of any 
business on the 5th day of March, 1895; and they further say that the 
business of said bank has been transacted at the location re aired by the 
banking law (Chap.689 Laws of 1892), and not elsewhere; and that the above 
report is made in compliance with an official notice received from the Superin- 
tendent of Banks, designating the 5th day of March, 1895, as the day on 
which such report shall be made, that deponents’ knowledge of the correct- 
ness of the foregoing report is derived from a constant familiarity with 
and inspection of the affairs of said corporation, and that said reporé was 
prepared under deponents’ personal supervision. 
WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 
Severally subscribed and sworn to, by both deponents, the 7th day of 
March, 1895, before me, 
JOHN FLYNN, 


Notary Public, Kings County. 
Certificate filed in New York County. al gs ty 


HTARTFORD 


STEAM BOILER 


INSPECTION AND INSURANCE 
COMPANY. 


Insurance against Loss or Damage.to Property and 
Loss of Life and Injury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANELIN, Vice-President. 
FE. B. ALLEN, Second Vice-President. 





 f 





J. B. PIERCE, Scoretary and Treasurer, 
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BANKS. 


BANKS. 





The Gentral National Bank 


OF THE CITY OF NEW YORK. 





CAPITAL, $2,000,000 00. 


Surplus and Profits, 


506,745 62. 





This Pank will be pleased to receive 


~~? 


the accounts of Mercantile Firms, Indi- 


vidual Banks and Corporations. 


WIN LANGDON, President. 


oh 


m™ 


: LEWIS 8S. LEE, 
*- Cashier. 


Ass’t Cashier. 


et ES 


NATIONAL PARK BANK 


OF NEW YORK. 





CAPITAL, 
SURPLUS, 


$2,000,000. 
$3,000,000. 





Extensive Safety Vaults for the convenience 
of Depositors and Investors. 
through the Bank. 


Entrance only 





EBENEZER K. WRIGHT, President. 
STUYVESANT FISH, Vice-Pres. 
EDWARD E.. POOR, Vice-Pres. 
GEORGE S. HICKOK, Cashier. 
EDWARD J. BALDWIN, Ass’t Cash. 





DIRECTORS: 


EBENEZER K. WRIGHT, EDWARD E. POOR, 
JOSEPH T. MOORE, W. ROCKHILL POTTS, 
STUYVESANT FISH, AUGUST BELMONT, 
GEORGE S. HART, 
CHARLES STERNBACH, 
CHARLES SCRIBNER, 
EDWARD C. HOYT, 


RICHARD DELAFIELD, 
FRANCIS R. APPLETON, 
JOHN JACOB ASTOR, 
GEORGE 8S. HICKOK, 
GEORGE FRED’K VIETOR. 





FINANCIAL 


SPECIAL NOTICES. 





NEW LOAN 


CITY OF BOSTON 


REGISTERED 4s, 


MATURING APRIL, 1935. 
LEGAL INVESTMENT FOR 


TRUSTEES. 
PRICE AND PARTICULARS UPON APPLICATION. 


KOUN:'ZE BROTHERS, 
N. W. HARRIS & CO., 
FARSON, LEACH & CO. 





R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 


16 BROAD STREET, NEW YORK. 


We shall charge only 3 per cent. per annum interest on 
advances made in carrying Railway Stocks during the pre- 
vailing ease in money. 


ACCOUNTS SOLICITED. 


SULLIVAN, DREW & CO. 


IMPORTERS, MANUFACTURERS AND 


WHOLESALE DEALERS IN 


French Jilillinery Goods, 


SPRING NOVELTIES AND SPECIALTIES 


IN GREAT VARIETY, 


600 & 602 BROADWAY, N. Y. 





It will pay you to us a trial, 





DUN’S REVIEW 








—-Advertisements. 
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DRY GOODS. 








OFFER 
SPRING 1895. 


GARNER & CO., 


2 to 16 WORTH ST., N. Y. 


ee ee 


WORLD’S FAIR MEDALS. 
CHICAGO. NEWORLEANS. PARIS. 


PLISSES, 

BATISTES, 

CREPES, 

SATINES, 
PERCALES, 
LINETTES, 
DUCKS, 
PRINTS, &e. 

OF VARIOUS GRADES. 


| DRY GOODS. 


DRY GOODS. 





J. Spencer Turner. 


109 DUANE STREET, 


COTTON DUCK, 
All Widths and Weights, 


BLEACHED AND COLORED 


DUCKS 


For Clothing in all Varieties. 


Agent for U.S. Bunting Company. 





DOMESTIC MANUFACTURES. 


Patchogue Manufacturing Co. 


Wyoming Valley Lace Mills, 
Show at their combined Warerooms 
345 & 347 Broadway, 
The most complete line of Domestic Lace 
Curtains in the market, varying | 


from 6 to 18 points. 








W. H. FLETCHER & CO. 


THE LARGET 


LACE CURTAIN HOUSE 


IN THE WORLD. 


Everything Pertaining to the 
Lace Curtain Trade, 


NOTHING ELSE. 


845 & 347 Broadway. 


Parker, Wilder & G0, 
PLANNELS. 


MARSEILLES AND CROCHET 


QUILTS. 


WOOL SUITINGS AND DRESS GOODS. 


LIGHT WEIGHT CHEVIOTS 


IN FANCY AND PLAIN COLORS. 


NAUMKEAG, MONADNOCK, 


LANCASTER anp LOWELL 





WIDE SHEETINGS, Etc., Etc. 








Duds, FADYAN & GO, 


New York, Boston, 
Philadelphia, 


COMMISSION MERCHANTS, 


AGENTS FOR 


PEPPERELL MANUFACTURING CO., 
BATES MANUFACTURING CO., 
ANDROSCOGGIN MILLS, 
EDWARDS MANUFACTURING CO., 
LACONIA COMPANY, 
COLUMBIAN MANUFACTURING CO., 
WARREN COTTON MILLS, 
THORNDIKE COMPANY, 
OTIS COMPANY, 
OTIS HOSIERY MILLS, 
BOSTON DUCK v.. 
PALMER MIL! 


c tet ss \ ILS, 


AMERICAN PRINTING Cu. 





Established 1793. Incorporated 1865. 


‘Fletcher Manufacturing Co, 


PROVIDENCE, R.L., 


MANUFACTURERS OF 


SMALL WARES, 
COTTON AND GLACE, 


Boot & Shoe Laces 


IN ALL GRADES. 
GCORSET LAGES, 


WICKS FOR KEROSENE OIL LAMPS & STOVES, 
BONE CASING, BRAIDS, BOBBINS, &c. 


SALESROOMS: 
18 AND 20 THOMAS STREET, NEW YORK, 


W. B. FLETCHER, AGEnrt. 


63 LINCOLN STREET, BOSTON, MASS, 


W. F. HALL, AGENT. 
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DRY GOODS. 


DRY GOODS. 


FINANCIAL. 





Sawyer, Manning & C0. 


SELLING AGENTS FOR 


Burlington Woolen Co. 


Uniform Cloths, Broadcloths, Kerseys, Overcoat- 
ings, Cloakings, Cassimeres, Etc. 


Calumet Mills—Hecla Mills. 


Suitings, Trouserings, Kerseys, Overcoatings, 
Cloakings, Cheviots, Etc. 


Clinton Worsted Co. 


Worsted Suitings, Coatings and Trouserings. 


Oceanic Worsted Co. 


Plain and Fancy Worsteds, Cassimeres, Over- 
coatings, Etc. 


Princeton Mills. 
Kerseys, Beavers, Cloakings, Ete. 
Somersville Mfg. Co. 
Union Cassimeres and Overcoatings, London Cas- 


simeres and Overcoatings, Windsor Over- 
coatings, S M. Co.’s Worsteds. 


Colchester Mills. 


White, Colored and Mixed Yarns. 


Yarns 
From various Mills, for Knitting and Weaving. 


86488 Franklin St., New York. 


6= CHAUNCY STREET. BOSTON, 


JOHN THORNTON & CO., 


IMPORTERS AND MANUFACTURERS 


PEARL 


BUTTONS, 


SOLE AGENTS 
JAS. SMITH & SONS’ 
NEEDLES, 


297 CHURCH ST., NEW YORK. 





BUCKINGHAM & PAULSON 


COMMISSION Merchants 


COTTON YARNS 


AND 


WARPS, 


in Skeins, Chains, Cops and Cones, 


FOR 


MANUFACTURING PURPOSES 


OF ALL KINDS. 
Also Carpet Chain, 
WHITE AND COLORED. 
»& Leonard Street, New York. 
120 Chestnut St., Philadelphia. 


211 Jackson Street, Chicago. 


Barrels, Palmer & Heal, 


DYERS AND FINISHERS, 
Woolens, Worsteds, 
Dress Goods and Silks, 


OFFICE, 346 CANAL STREET, 


Cor. Church St., NEW YORK. 





SPECIL NOTICES. 





DEAN’S. PATENT 


ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 


or the European Continent, 





361 & 363 WASHINGTON ST.. NEW YORK. 





A New Feature. 


We now have in course of pre- 
paration a 


LIST OF BONDS SELLING AT 
OR BELOW PAR, 


which we think are likely to prove 
good investments. The bonds 
named have been selected after 
careful study as to the security 
therefor, and the chances for reg- 
ular payment of interest and of an 
advance in their market value. 

Investors find it difficult to make 
such a list themselves, and without 
the information which is accessible 
to us, are likely to fall into grave’ 
error. The list which we will soon 
publish is compiled for the benefit 
of such of our subscribers as it 
may interest, and will be 


Furnished only to Subscribers 


We expect to complete it during 
the current month, and will for- 
ward a copy of same to any sub- 
scriber to 


THE BOND RECORD, 


upon application. 





Subscription to The Bond Record, 
$1.00 per Annum. 


The Bond Record Publishing Co, 


24 NASSAU STREET, NEW YORK, 
P. 0. Box 974. 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





KOUNTZE BROTHERS, 


BANE RS, 
120 Broadway. 
ACENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
CAPITAL, $3,000,000, SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





AMERICAN EXCHANGE BANK 
ST, LOUIS, 


CAPITAL, $500,000, SURPLUS, $325,000. 


WALKER HILL, President. 
ALVAH MANSDR, Vice-President. 
L. A. BATTAILE, Cashier. 


Best organized Collection Department in Missouri. 





Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALERS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 
Orders Executed on Stock Exchanges in 


New York, Boston, Philadelphia, Chicago. 





Jno. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 


BANKERS, 
16 &18 WALL STREET, NEW YORK. 


CHAS. FRASER. 





JAMES W. NOYES, 
(Successor to Wa. C. NOYEs), 
96 BROADWAY, 


Dealer in High Grade Investment Securities, 


FINANCIAL TRUST CO.’S STOCK 


(Specialties for 25 years.) 





KEAN & VAN CORTLANDT, 
BANKERS, 
SS WALI ST., NEW WORE. 
INVESTMENT SECURITIES. 


CLAPP & COMPANY, 
BANEKERS, 
MILLS BUILDING, N. Y. 


Execute Orders in Stocks, Cotton, Grain and 
Provisions, 


UNION TRUST CO. 
DETROIT, Micn. 
CAPITAL, $500,000. ALL PAID IN, 
D. M. Ferry, Pres. 








ELLWwoop T. Hance, Seo’y, 


WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
800 N. Fourth Street, St. Louis. 


INVESTMENT SECURITIES. 
HIGH GRADE COMMERCIAL PAPER. 


T. MELLON & SONS 
BANK 


PrIrTrTrTrsBvRG, 








PA. 


Western Pennsylvania Collections a wr 


FIRST NATIONAL BANK 


OF MILWAUKEE. 
CAPITAL, - = $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 
OFFICERS. 

F. G. BIGELOW, President. F. J. KIPP, Cashier. 

WM. BIGELOW, Vice-Prest. F. E. KRUEGER, 2d Asst.-Cash. 

DIRECTORS. 
H. C. PAYNE, 
JULIUS GOLL, 
WM. BIGELOW, 


H. H. CAMP, 
B. K. } 
F. 


C. F. PFISTER, 
1ILLER, 
. G. BIGELOW, 


F. VOGEL. Jr., 
E. MARINER. 





SPECIAL NOTICES. 


HARTLEY & GRAHAM, 


IMPORTERS AND DEALERS IN 


HIGH GRADE FIRE ARMS, 


AMMUNITION AND SPORTING GOODS, 
AGENTS FOR 
Remington Bicycles, 


313 & 315 BROADWAY, NEW YORK. 


UPTOWN BICYCLE AGENCY, Grand Circle 
and 59th Street. 








Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED, 
Binders’ Album Boards and Building Papers 
a Specialty. 
135 & 1837 SOUTH FIFTH AVENUE, 
75 & 77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 


Magnesia Sectional Steam Pipe & 
Boiler Coverings. 


Best Non-Conductor Now Known to Scientific or 
Practical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
Piston Packing. 
Asbestos and Indian Rubber Woven Goods, Sheet- 
ing, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 


Lubricating Oils, Steam Packing, Cutton Waste, 
and all kinds of Mathinery Supplies. 


21 & 23 Union Street, New Orleans, La. 


Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 








Eastern Branch, 42 Beaver St.,N.Y, ~- 





Northern Pacific Railroad Co. 
REORGANIZATION COMMITTEE, 


DEPOSITS OF THE 
Seconds, Thirds and Consols 


SHOULD BE PROMPTLY MADE WITH 
The Mercantile Trust Company, 


in exchange for its negotiable certificates. 

The Thirds and Conso!ls Certificates are listed at 
the New York Stock Exchange, and this Committee 
only requires less than three millions of the ~econds 
to make application for the listing of the Seconds 
also. 

This UNITED ACTION by these THREE 
CLASSES OF MAIN-LINE BONDHOLDERS 
results in such a control of the property as secures 
to them the best attainable results, DUE REe« 
GARD BEIN«: GIVEN TO THEIR RES- 
PECTIVE LEGAL POSITIONS AND PRI- 
ORITIES, 

Under the agreement for deposit the Committee 
may, in its discretion, terminate the period for 
deposits without notice, and impose exceptional 
terms for deposits thereafter. 

EDWARD D. ADAMS, Chairman, 

LOUIS FITZGERALD, 

JOHN C. BULLITT, 

CHARLES H. GODFREY, 

J. D. PROBST, 

JAMES STILLMAN, 

ERNST THALMANN, 

Reorganization C ittee. 
A. MARCUS, Secretary. 

MILLs BUILDING, NEW YORK City, March 1, 1895. 








New York, April 1, 1895. 
To Holders of INCOME BONDS, PRE- 
FERRED and COMMON STOCKS of the 


Green Bay, Winona & St. Paul 
Railroad Company. 


There have been deposited under the protective 
agreement dated March 12th, 1895, a large amount 
of Income Bonds and Preferred and Common Stock. 

The Committee hereby extends the time within 
which holders of Income Bonds, Preferred and 
Common Stock maydeposit same with the 
MANHATTAN TRUST COMPANY, and sign 
said agreement, to and including April 15th, 1895. 

Deposit of Bonds and Stock will not be received. 
after April 15th except in the discretion of the 
Committee, and subject to such penalty as may be 
prescribed. 

The sum of $5 per bond is payable at the time of 
deposit, and also $5 for each 100 shares of stock. 

Vegotiable receipts will be issued by the MAN- 
HATTAN TRUST COMPANY for deposit of 
securities. 

JOHN 1. WATERBURY, 
EDWIN 8S. HOOLEY, 
MAYER LEHMAN, 


LEOPOLD WALLACH, Counsel. 
HENRY ZUCKERMAN, Secretary. 


Committee. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
RESERVE FUND, ° 


Foreign Exchange and General Banking Business, 





$4,860,000 
2,430,000 
335,340 











